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$OOHJLDQFH WR WKH )ODJ�
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:+(5($6� VSHOOLQJ LV HVVHQWLDO WR FRUUHFW ZULWLQJ DQG FRPPXQLFDWLRQ� DQG

:+(5($6� WKH 7UHDVXUH 6WDWH 6SHOOLQJ %HH LV D SURXG 0RQWDQD WUDGLWLRQ ZKLFK EULQJV UHFRJQLWLRQ WR WKH

LPSRUWDQFH RI VSHOOLQJ DQG WR WKH WRS VSHOOHUV LQ WKH VWDWH� DQG

:+(5($6� WKH ZLQQHU RI WKH 7UHDVXUH 6WDWH 6SHOOLQJ %HH KDV DFKLHYHG D VLJQLILFDQW DFFRPSOLVKPHQW ZKLFK

FDUULHV ZLWK LW WKH KRQRU RI UHSUHVHQWLQJ RXU VWDWH LQ WKH 6FULSSV +RZDUG 1DWLRQDO 6SHOOLQJ %HH KHOG DQQXDOO\ LQ
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RQ 6HQDWH $PHQGPHQWV WR +RXVH %LOO ��

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO �� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH DPHQGPHQWV WR +RXVH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� EH DFFHSWHG E\ WKH +RXVH�

)RU WKH +RXVH� )RU WKH 6HQDWH�

%RRNRXW�5HLQLFNH *ODVHU

*DOYLQ�+DOFUR :DWHUPDQ

&21)(5(1&( &200,77((

RQ 6HQDWH $PHQGPHQWV WR +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �URDGZD\�

,QVHUW� �RU LQ UHVSRQVH WR DQ\ RWKHU KD]DUG RQ WKH URDGZD\�

�� 3DJH ��� OLQH ��

)ROORZLQJ� �52$':$<�

,QVHUW� �RU LQ UHVSRQVH WR DQ\ RWKHU KD]DUG RQ WKH URDGZD\�

)RU WKH +RXVH� )RU WKH 6HQDWH�

6WRYDOO� &KDLUPDQ 5� +ROGHQ� &KDLUPDQ

*DOOXV &ROH

+HGJHV



+286( -2851$/

(,*+7<�),567 /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

&21)(5(1&( &200,77((
RQ 6HQDWH $PHQGPHQWV WR +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ ��
VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���
6WULNH� �,1 $028176 127 72 (;&((' �������� $ /2$1�

)RU WKH +RXVH� )RU WKH 6HQDWH�

&REE� &KDLUPDQ &ULVPRUH� &KDLUPDQ
:LWW -HUJHVRQ

.HHQDQ

)5(( &21)(5(1&( &200,77((
RQ +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG
UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH �� WKURXJK OLQH ���
6WULNH� �5(48,5,1*� RQ OLQH �� WKURXJK �6,7(6�� RQ OLQH ��
,QVHUW� �'(6,*1$7,1* &(57$,1 ),6+,1* $&&(66 6,7(6 $6 35,0,7,9(
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6,7(6� $//2:,1* 7+( '(3$570(17 2) ),6+� :,/'/,)(� $1' 3$5.6 72 '(6,*1$7(

$'',7,21$/ ),6+,1* $&&(66 6,7(6 $6 35,0,7,9( ),6+,1* $&&(66 6,7(6 %< 58/(�
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�� 7LWOH� OLQH ���

)ROORZLQJ� �(/,0,1$7,1*�

,QVHUW� �5(6,'(17�

�� 7LWOH� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �6,7(6� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �3$663257� RQ OLQH ��

,QVHUW� �'85,1* &(57$,1 '(6,*1$7(' 7,0(6�
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�� 3DJH �� OLQH ��

6WULNH� �$1' ��

,QVHUW� �WKURXJK ��

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 3ULPLWLYH ILVKLQJ DFFHVV VLWHV HVWDEOLVKHG� ��� %HFDXVH RI WKHLU XQLTXH

DQG SULPDULO\ XQGHYHORSHG FKDUDFWHU� WKH IROORZLQJ ILVKLQJ DFFHVV VLWHV DUH GHVLJQDWHG DV SULPLWLYH ILVKLQJ DFFHVV

VLWHV DQG DUH VXEMHFW WR WKH SURYLVLRQV RI >VHFWLRQV � WKURXJK �@�

�D� 5HJLRQ � �� $VKOH\ &UHHN� %HDYHU /DNH� %ODQFKDUG /DNH� %RRWMDFN /DNH� 'XFKDUPH� )UDQN /DNH�

+RUVHVKRH /DNH�)HUQGDOH� /RRQ /DNH�(XUHND� /RRQ /DNH�)HUQGDOH� 0DUOH /DNH� 0DUORZH 6SULQJV� 0F.D\

/DQGLQJ� 0RUDQ /DNH� 3UHVVHQWLQH� 6DYDJH /DNH� 6N\OHV /DNH� 6SULQJ &UHHN� 6ZDQ 5LYHU� DQG :KLWHILVK�

�E� 5HJLRQ � �� $XQW 0ROO\� %DVV &UHHN� &HGDU 0HDGRZV� )RUNV� +DUU\ 0RUJDQ� 0DUFR )ODWV� 0RQWXUH�

1DWXUDO 3LHU� 3RNHU -RH� 5HG 5RFN� 5LYHU -XQFWLRQ� 6KHHS )ODWV� 7KLERGHDX� DQG :KLWDNHU %ULGJH�

�F� 5HJLRQ � �� $OGHU %ULGJH� $[WHOO %ULGJH� %ODFNELUG� &DUGZHOO� &KHUU\ 5LYHU� &KLFRU\� &RUUDOV� &RUZLQ

6SULQJV� 'HHSGDOH� 'HZH\� (UZLQ %ULGJH� )DLUZHDWKHU� )LVKWUDS &UHHN� )RXU &RUQHUV� *DOODWLQ )RUNV�

*UHHQZRRG %RWWRPV� *UH\ 2ZO� +LJK %ULGJH� +LJK 5RDG� +LJKZD\ ��� .DOVWD %ULGJH� .LUN :LOGOLIH 5HIXJH�

.RXQW] %ULGJH� 0DOODUG
V 5HVW� 0D\IORZHU %ULGJH� 0F$WHH %ULGJH� 0HDGRZ /DNH� 0LOZDXNHH� 1RWFK %RWWRP�

3DUURW &DVWOH� 3HQQLQJWRQ %ULGJH� 3LQH &UHHN� 3RLQW RI 5RFNV� 3RZHUKRXVH� 4XHHQ RI WKH :DWHUV� 6DSSLQJWRQ

%ULGJH� 6KHG
V %ULGJH� 6OLS DQG 6OLGH� 7L]HU /DNHV� DQG :LOOLDPV %ULGJH�

�G� 5HJLRQ � �� &DUUROO 7UDLO� 'HDUERUQ� 'XQHV� (DJOH ,VODQG� +DUG\ %ULGJH� /LFKHQ &OLII� /RPD %ULGJH�

/RZHU &DUWHU 3RQG� 0LG�&DQRQ� 0RXQWDLQ 3DODFH� 3HOLFDQ 3RLQW� 3ULFNO\ 3HDU� 6SLWH +LOO� 7DEOH 5RFN� 7UXO\

7DNH�RXW� 8SSHU &DUWHU 3RQG� DQG :KLWH %HDU�

�H� 5HJLRQ � �� $EVDURND� %HDYHU /RGJH� %LJ 5RFN� %ULGJHU %HQG� %XIIDOR 0LUDJH� %XOO 6SULQJV� (DVW

%ULGJH� *HQHUDO &XVWHU� *UDQW 0DUVK� *UH\ %HDU� +RPHVWHDG ,VOH� +RUVHWKLHI 6WDWLRQ� 6HONLUN� DQG 7ZR

/HJJLQV�

�I� 5HJLRQ � �� %MRUQEHUJ %ULGJH� &ROH 3RQGV� )DEHU 5HVHUYRLU� DQG :KLWHWDLO 5HVHUYRLU� DQG

�J� 5HJLRQ � �� $PHOLD ,VODQG� %URDGXV %ULGJH� 'LDPRQG :LOORZ� (ON ,VODQG� )DOFRQ %ULGJH� -RH
V ,VODQG�

/LWWOH 3RZGHU 5LYHU� 0\HUV %ULGJH� 3RZGHU 5LYHU 'HSRW� 6HYHQ 6LVWHUV� DQG 7ZHOYH 0LOH 'DP�

��� 3XUVXDQW WR LWV DXWKRULW\ LQ ��������� WKH GHSDUWPHQW PD\ E\ UXOH GHVLJQDWH DQ\ ILVKLQJ DFFHVV VLWH QRW

OLVWHG LQ

VXEVHFWLRQ ��� DV D SULPLWLYH ILVKLQJ DFFHVV VLWH ZKHQ D GHWHUPLQDWLRQ LV PDGH WKDW WKH GHVLJQDWLRQ LV GHVLUDEOH WR

SURWHFW WKH XQLTXH DQG SULPDULO\ XQGHYHORSHG FKDUDFWHU RI WKDW ILVKLQJ DFFHVV VLWH��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� /LPLW RQ

GHYHORSPHQW RI SULPLWLYH ILVKLQJ DFFHVV VLWHV� ��� 7KH RQO\ GHYHORSPHQW DOORZHG DW SULPLWLYH ILVKLQJ DFFHVV

VLWHV GHVLJQDWHG LQ >VHFWLRQ �@ LV�

�D� QHFHVVDU\ LPSURYHPHQWV UHTXLUHG WR PHHW PLQLPXP SXEOLF KHDOWK VWDQGDUGV UHJDUGLQJ VDQLWDWLRQ� ZKLFK

PD\ LQFOXGH QHFHVVDU\ DFFHVV WR RXWKRXVHV� YDXOWV� DQG ZDWHU�

�E� QHZ LPSURYHPHQWV QHFHVVDU\ WR HQVXUH WKH VDIH SXEOLF XVH RI ERDW UDPSV�

�F� DGGLWLRQ RI JUDYHO WR H[LVWLQJ XQSDYHG URDGV� UHVXUIDFLQJ RI SDYHG URDGV� GXVW DEDWHPHQW� DQG EULGJH

LPSURYHPHQWV ZKHQ QHFHVVDU\ WR HQVXUH VDIH SXEOLF DFFHVV� LQFOXGLQJ QHFHVVDU\ QHZ DFFHVV URDGV LQWR DQG ZLWKLQ

WKH SULPLWLYH ILVKLQJ DFFHVV VLWH�

�G� HVWDEOLVKPHQW RI QHZ KLNLQJ WUDLOV RU LPSURYHPHQW RI H[LVWLQJ KLNLQJ WUDLOV� DQG

�H� LQVWDOODWLRQ RI PLQLPDO VLJQDJH�

�L� GHVLJQDWLQJ WKH VLWH DV D SULPLWLYH ILVKLQJ DFFHVV VLWH LQ ZKLFK GHYHORSPHQW KDV EHHQ OLPLWHG DQG

HQFRXUDJLQJ WKH SXEOLF WR KHOS LQ PDLQWDLQLQJ WKH SDUN
V SULPLWLYH FKDUDFWHU�

�LL� QHFHVVDU\ WR GHVLJQDWH FDPSLQJ VLWHV� SDUNLQJ DUHDV� UXOHV� DQG RWKHU QHFHVVDU\ PDQDJHPHQW LQIRUPDWLRQ

ZLWKLQ WKH

SULPLWLYH ILVKLQJ DFFHVV VLWH� DQG
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�LLL� WR LQIRUP WKH SXEOLF RI KLVWRULFDO� FXOWXUDO� QDWXUDO� JHRJUDSKLFDO� DQG JHRORJLFDO IHDWXUHV LQ WKH DUHD�

�I� HVWDEOLVKPHQW RI GHVLJQDWHG SDUNLQJ DUHDV IRU YHKLFOHV DQG IRU ERDW WUDLOHUV LQ SULPLWLYH ILVKLQJ DFFHVV

VLWHV WKDW KDYH ERDW UDPSV�

�J� LQ�NLQG UHSODFHPHQW RI H[LVWLQJ IDFLOLWLHV RU UHSODFHPHQW RI H[LVWLQJ IDFLOLWLHV ZLWK IDFLOLWLHV WKDW KDYH OHVV

LPSDFW RQ WKH SULPLWLYH ILVKLQJ VLWH�

�K� ILUH SLWV DQG WDEOHV�

�L� IHQFLQJ� DQG

�M� DW WKH GLVFUHWLRQ RI WKH GHSDUWPHQW RI

ILVK� ZLOGOLIH� DQG SDUNV� SURMHFWV RQ WKH 0LVVRXUL UHDFK RI WKH 0LVVRXUL�0DGLVRQ K\GURSRZHU SURMHFW RU WKH

&ODUN )RUN EDVLQ K\GURSRZHU SURMHFW� XQGHUWDNHQ SXUVXDQW WR WKH IHGHUDO HQHUJ\ UHJXODWRU\ FRPPLVVLRQ
V

K\GURSRZHU UHOLFHQVLQJ UHTXLUHPHQWV DQG LQ FRQMXQFWLRQ ZLWK SULYDWH HQWLWLHV� SROLWLFDO VXEGLYLVLRQV RI WKH VWDWH RI

0RQWDQD� DQG IHGHUDO DJHQFLHV�

��� 7KH IROORZLQJ GHYHORSPHQW RI GHVLJQDWHG SULPLWLYH ILVKLQJ DFFHVV VLWHV LV SURKLELWHG�

�D� LQVWDOODWLRQ RI HOHFWULF OLQHV RU IDFLOLWLHV� H[FHSW ZKHQ QHFHVVDU\ WR FRPSO\ ZLWK VXEVHFWLRQ ����D� RU

����J��

�E� LQVWDOODWLRQ RI UHFUHDWLRQDO YHKLFOH VDQLWDU\ GXPSVLWHV ZKHUH WKH\ GR QRW SUHVHQWO\ H[LVW�

�F� FUHDWLRQ RI QHZ URDGV� H[FHSW ZKHQ QHFHVVDU\ WR HVWDEOLVK FDPSLQJ DFFHVV DQG WR PHHW WKH UHTXLUHPHQWV

RI VXEVHFWLRQ ����

�G� LQVWDOODWLRQ RI FDPSLQJ SDGV IRU UHFUHDWLRQDO YHKLFOHV� DQG

�H� SDYLQJ RI H[LVWLQJ EXW SUHYLRXVO\ XQSDYHG URDGV DQG SDUNLQJ ORWV��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ

�� 5HVWULFWLRQV DSSOLFDEOH WR SULPLWLYH ILVKLQJ DFFHVV VLWHV� ��� 7KH DVVLJQPHQW RI FDPS KRVWV WR GHVLJQDWHG

SULPLWLYH ILVKLQJ DFFHVV VLWHV LV SURKLELWHG�

��� 7KH GHSDUWPHQW VKDOO LQVWLWXWH DQG HQIRUFH D ��GD\ FDPSLQJ OLPLW DW GHVLJQDWHG SULPLWLYH ILVKLQJ DFFHVV

VLWHV�

��� 7KH RII�URDG RSHUDWLRQ RI DOO�WHUUDLQ YHKLFOHV DW GHVLJQDWHG SULPLWLYH ILVKLQJ DFFHVV VLWHV LV SURKLELWHG��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���

)ROORZLQJ� �$�

6WULNH� �SHUVRQ ZKR SRVVHVVHV D YDOLG VWDWH SDUNV SDVVSRUW�

,QVHUW� �0RQWDQD UHVLGHQW�

�� 3DJH �� OLQH ���

)ROORZLQJ� �FDPSLQJ�

,QVHUW� �EHWZHHQ 6HSWHPEHU �� DQG 0D\ ���

�� 3DJH �� OLQH ���

6WULNH� �$1' ��

,QVHUW� �WKURXJK ��

�� 3DJH �� OLQH ���

6WULNH� �$1' ��

,QVHUW� �WKURXJK ��

)RU WKH +RXVH� )RU WKH 6HQDWH�

0ROQDU� &KDLUPDQ -� :HOOV� &KDLUPDQ

5DQH\ 7� %HFN
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6KRFNOH\ 'RKHUW\

)5(( &21)(5(1&( &200,77((

RQ +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ���

)ROORZLQJ� ���

,QVHUW� �$1'�

�� 7LWOH� OLQHV �� DQG ���

)ROORZLQJ� �0&$� RQ OLQH ��

6WULNH� WKH UHPDLQGHU RI OLQH �� WKURXJK �'$7(� RQ OLQH ��

�� 3DJH �� OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

)RU WKH +RXVH� )RU WKH 6HQDWH�

6OLWHU� &KDLUPDQ +HUWHO� &KDLUPDQ

0DWWKHZV 7� %HFN

0F.HQQH\ 5RXVK

&21)(5(1&( &200,77((

RQ 6HQDWH $PHQGPHQWV WR +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 5HFRJQLWLRQ RI $PHULFDQ ,QGLDQ FXOWXUDO KHULWDJH �� OHJLVODWLYH LQWHQW�

��� ,W LV WKH FRQVWLWXWLRQDOO\ GHFODUHG SROLF\ RI WKLV VWDWH WR UHFRJQL]H WKH GLVWLQFW DQG XQLTXH FXOWXUDO KHULWDJH RI

$PHULFDQ ,QGLDQV DQG WR EH FRPPLWWHG LQ LWV HGXFDWLRQDO JRDOV WR WKH SUHVHUYDWLRQ RI WKHLU FXOWXUDO KHULWDJH�

��� ,W LV LQWHQW RI WKH OHJLVODWXUH WKDW LQ DFFRUGDQFH ZLWK $UWLFOH ;� VHFWLRQ ����� RI WKH 0RQWDQD FRQVWLWXWLRQ�

�D� HYHU\ 0RQWDQD FLWL]HQ� ZKHWKHU ,QGLDQ RU QRQ�,QGLDQ� EH DIIRUGHG DQ RSSRUWXQLW\ WR EH HGXFDWHG DERXW

WKH GLVWLQFW DQG XQLTXH KHULWDJH RI $PHULFDQ ,QGLDQV LQ D FXOWXUDOO\ UHVSRQVLYH PDQQHU� DQG
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�E� HYHU\ HGXFDWLRQDO DJHQF\ DQG DOO HGXFDWLRQDO SHUVRQQHO ZLOO ZRUN FRRSHUDWLYHO\ ZLWK 0RQWDQD WULEHV RU

WKRVH WULEHV WKDW DUH LQ FORVH SUR[LPLW\� ZKHQ SURYLGLQJ LQVWUXFWLRQ RU ZKHQ LPSOHPHQWLQJ DQ HGXFDWLRQDO JRDO RU

DGRSWLQJ D UXOH UHODWHG WR WKH HGXFDWLRQ RI HDFK 0RQWDQD FLWL]HQ� WR LQFOXGH LQIRUPDWLRQ VSHFLILF WR WKH FXOWXUDO

KHULWDJH DQG FRQWHPSRUDU\ FRQWULEXWLRQV RI $PHULFDQ ,QGLDQV� ZLWK SDUWLFXODU HPSKDVLV RQ 0RQWDQD ,QGLDQ WULEDO

JURXSV DQG JRYHUQPHQWV�

��� ,W LV DOVR WKH LQWHQW RI >VHFWLRQV � WKURXJK �@� SUHGLFDWHG RQ WKH EHOLHI WKDW DOO VFKRRO SHUVRQQHO VKRXOG

KDYH DQ XQGHUVWDQGLQJ DQG DZDUHQHVV RI ,QGLDQ WULEHV WR KHOS WKHP UHODWH HIIHFWLYHO\ ZLWK ,QGLDQ VWXGHQWV DQG SDUHQWV�

WKDW HGXFDWLRQDO SHUVRQQHO SURYLGH PHDQV E\ ZKLFK VFKRRO SHUVRQQHO ZLOO JDLQ DQ XQGHUVWDQGLQJ RI DQG DSSUHFLDWLRQ

IRU WKH $PHULFDQ ,QGLDQ SHRSOH��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� �$1' ��

,QVHUW� �WKURXJK ��

�� 3DJH �� OLQHV �� DQG ���

6WULNH� �$1' �� RQ ERWK OLQHV

,QVHUW� �WKURXJK �� RQ ERWK OLQHV

)RU WKH +RXVH� )RU WKH 6HQDWH�

:DOWHUV� &KDLUPDQ (NHJUHQ� &KDLUPDQ

-XQHDX (FN

5RVH -DEV

&21)(5(1&( &200,77((

RQ +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQHV �� DQG ���

)ROORZLQJ� �VXEVHFWLRQ�

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �UHOHYDQW� RQ OLQH ��

,QVHUW� �DXWKRUL]HV WKH SK\VLFLDQ RU RWKHU KHDOWK FDUH SURYLGHU WR GLVFORVH RU UHOHDVH RQO\�

)ROORZLQJ� �LQIRUPDWLRQ� RQ OLQH ��

6WULNH� �FRQFHUQLQJ WKH�

,QVHUW� �UHOHYDQW WR WKH�

)RU WKH +RXVH� )RU WKH 6HQDWH�

*� 0DVROR� &KDLUPDQ %HUU\� &KDLUPDQ

(ZHU (OOLV

6WRYDOO :LOVRQ
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&21)(5(1&( &200,77((

RQ 6HQDWH $PHQGPHQWV WR +RXVH -RLQW 5HVROXWLRQ �

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH -RLQW 5HVROXWLRQ � �UHIHUHQFH

FRS\ �� VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH -RLQW 5HVROXWLRQ � �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� ����� RQ OLQH �� WKURXJK ��� RQ OLQH ��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH ���

)ROORZLQJ� �6WDWHV�

,QVHUW� �DQG LV WKHUHIRUH XUJHG WR UHSHDO WKH %UDG\ /DZ�

)RU WKH +RXVH� )RU WKH 6HQDWH�

-RUH� &KDLUPDQ -� :HOOV� &KDLUPDQ

'DYLHV /\QFK

&21)(5(1&( &200,77((

RQ +RXVH $PHQGPHQWV WR 6HQDWH %LOO ��

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH DPHQGPHQWV WR 6HQDWH %LOO �� �UHIHUHQFH FRS\ ��
VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��
6WULNH� �$1�
6WULNH� �/,&(16( '5$:,1* )((�
,QVHUW� �$33/,&$7,21 )((6�
)ROORZLQJ� �72�
,QVHUW� �5(6,'(17 $1' 1215(6,'(17�

�� 7LWOH� OLQH ��
6WULNH� �)25 $ 63(&,(6�

�� 7LWOH� OLQH ���
)ROORZLQJ� �$1'�
,QVHUW� �$//2:,1* $1215(6,'(17 72 3$< ��� 72 3$57,&,3$7( ,1 $ 35()(5(1&( 6<67(0 )25

'((5 $1' (/. 3(50,76��
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�� 3DJH �� OLQH ���
6WULNH� �IHH�
,QVHUW� �DQG DSSOLFDWLRQ IHHV�

�� 3DJH �� OLQH � WKURXJK OLQH ��
6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\
,QVHUW� ���� �D� ,I D UHVLGHQW SDUWLFLSDWHV LQ D SUHIHUHQFH V\VWHP DGRSWHG E\ WKH FRPPLVVLRQ� WKH GHSDUWPHQW VKDOO

FROOHFW DQ DGGLWLRQDO DSSOLFDWLRQ IHH RI �� IRU HDFK DSSOLFDWLRQ IRUP WR IXQG WKH DGPLQLVWUDWLRQ RI WKH
SUHIHUHQFH V\VWHP�
�E� ,I D QRQUHVLGHQW SDUWLFLSDWHV LQ D SUHIHUHQFH V\VWHP DGRSWHG E\ WKH FRPPLVVLRQ� WKH GHSDUWPHQW VKDOO

FROOHFW DQ DGGLWLRQDO DSSOLFDWLRQ IHH RI ��� IRU HDFK DSSOLFDWLRQ IRUP WR IXQG WKH DGPLQLVWUDWLRQ RI WKH SUHIHUHQFH
V\VWHP��

�� 3DJH �� OLQH ���
)ROORZLQJ� �����
,QVHUW� �����

�� 3DJH �� OLQH ��
)ROORZLQJ� �FRPPLVVLRQ��
,QVHUW� ���� $ SHUVRQ ZKR LV QRW D UHVLGHQW� DV GHILQHG LQ ��������� ZKR LV XQVXFFHVVIXO LQ WKH &ODVV %��� ELJ JDPH

FRPELQDWLRQ OLFHQVH GUDZLQJ PD\ SD\ D IHH RI ��� WR SDUWLFLSDWH LQ D SUHIHUHQFH V\VWHP IRU GHHU DQG HON
SHUPLWV HVWDEOLVKHG E\ WKH FRPPLVVLRQ��

�� 3DJH �� OLQH ���
)ROORZLQJ� �����
,QVHUW� �����

�� 3DJH �� OLQH ���
)ROORZLQJ� �FRPPLVVLRQ��
,QVHUW� ���� $ SHUVRQ ZKR LV QRW D UHVLGHQW� DV GHILQHG LQ ��������� ZKR LV XQVXFFHVVIXO LQ WKH &ODVV %��� ELJ JDPH

FRPELQDWLRQ OLFHQVH GUDZLQJ PD\ SD\ D IHH RI ��� WR SDUWLFLSDWH LQ D SUHIHUHQFH V\VWHP IRU GHHU DQG HON
SHUPLWV HVWDEOLVKHG E\ WKH FRPPLVVLRQ��

��� 3DJH �� OLQH ���
)ROORZLQJ� �����
,QVHUW� �����

��� 3DJH �� OLQH ��
)ROORZLQJ� �FRPPLVVLRQ��
,QVHUW� ���� $ SHUVRQ ZKR LV QRW D UHVLGHQW� DV GHILQHG LQ ��������� ZKR LV XQVXFFHVVIXO LQ WKH &ODVV %��� ELJ JDPH

FRPELQDWLRQ OLFHQVH GUDZLQJ PD\ SD\ D IHH RI ��� WR SDUWLFLSDWH LQ D SUHIHUHQFH V\VWHP IRU GHHU DQG HON
SHUPLWV HVWDEOLVKHG E\ WKH FRPPLVVLRQ��

��� 3DJH �� OLQH ���
)ROORZLQJ� �FRPPLVVLRQ��
,QVHUW� ���� $ SHUVRQ ZKR LV QRW D UHVLGHQW� DV GHILQHG LQ ��������� ZKR LV XQVXFFHVVIXO LQ WKH &ODVV %��� GHHU

FRPELQDWLRQ OLFHQVH GUDZLQJ PD\ SD\ D IHH RI ��� WR SDUWLFLSDWH LQ D SUHIHUHQFH V\VWHP IRU GHHU DQG HON
SHUPLWV HVWDEOLVKHG E\ WKH FRPPLVVLRQ��
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��� 3DJH ��� OLQH ���
)ROORZLQJ� �FRPPLVVLRQ��
,QVHUW� ���� $ SHUVRQ ZKR LV QRW D UHVLGHQW� DV GHILQHG LQ ��������� ZKR LV XQVXFFHVVIXO LQ WKH &ODVV %��� GHHU

FRPELQDWLRQ OLFHQVH GUDZLQJ PD\ SD\ D IHH RI ��� WR SDUWLFLSDWH LQ D SUHIHUHQFH V\VWHP IRU GHHU DQG HON
SHUPLWV HVWDEOLVKHG E\ WKH FRPPLVVLRQ��

��� 3DJH ��� OLQH ���
)ROORZLQJ� �FRPPLVVLRQ��
,QVHUW� ���� $ SHUVRQ ZKR LV QRW D UHVLGHQW� DV GHILQHG LQ ��������� ZKR LV XQVXFFHVVIXO LQ WKH &ODVV %��� GHHU

FRPELQDWLRQ OLFHQVH GUDZLQJ PD\ SD\ D IHH RI ��� WR SDUWLFLSDWH LQ D SUHIHUHQFH V\VWHP IRU GHHU DQG HON
SHUPLWV HVWDEOLVKHG E\ WKH FRPPLVVLRQ��

)RU WKH 6HQDWH� )RU WKH +RXVH�

-� :HOOV� &KDLUPDQ :DOWHUV� &KDLUPDQ
)UDQNOLQ *XWVFKH
0� 7D\ORU :DJQHU

&21)(5(1&( &200,77((
RQ +RXVH $PHQGPHQWV WR 6HQDWH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH DPHQGPHQWV WR 6HQDWH %LOO ��� �UHIHUHQFH FRS\ ��
VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��
6WULNH� �$ '(/$<('�

,QVHUW� �$1�

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ��F� 6HUYLFH TXDOLILHG SXUVXDQW WR WKLV VXEVHFWLRQ ��� LV LQ DGGLWLRQ WR WKH VHUYLFH WKDW PD\ EH TXDOLILHG XQGHU

VXEVHFWLRQ ���� H[FHSW WKDW D PHPEHU PD\ QRW UHFHLYH GXSOLFDWH FUHGLW IRU WKH VDPH \HDUV RI PLOLWDU\

VHUYLFH��

�� 3DJH �� OLQH ��

6WULNH� �-$18$5< �� �����

,QVHUW� �-XO\ �� �����

�� 3DJH �� OLQH ���

6WULNH� �-$18$5< �� �����

,QVHUW� �-XO\ �� �����

)RU WKH 6HQDWH� )RU WKH +RXVH�
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+DUJURYH� &KDLUPDQ %UDLQDUG� &KDLUPDQ

+DOOLJDQ (� &ODUN

/\QFK 3DYORYLFK

&21)(5(1&( &200,77((

RQ +RXVH $PHQGPHQWV WR 6HQDWH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH DPHQGPHQWV WR 6HQDWH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �$&7��

,QVHUW� �5(9,6,1* 7+( 385326( 2) 7+( <287+ &2857 $&7��

�� 7LWOH� OLQH ���

)ROORZLQJ� �����������

,QVHUW� �����������

�� 3DJH �� OLQH ���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 'HFODUDWLRQ RI SXUSRVH� 7KH 0RQWDQD <RXWK &RXUW $FW PXVW EH LQWHUSUHWHG DQG FRQVWUXHG

WR HIIHFWXDWH WKH IROORZLQJ H[SUHVV OHJLVODWLYH SXUSRVHV�

��� WR SUHVHUYH WKH XQLW\ DQG ZHOIDUH RI WKH IDPLO\ ZKHQHYHU SRVVLEOH DQG WR SURYLGH IRU WKH FDUH�

SURWHFWLRQ� DQG ZKROHVRPH PHQWDO DQG SK\VLFDO GHYHORSPHQW RI D \RXWK FRPLQJ ZLWKLQ WKH SURYLVLRQV RI WKH 0RQWDQD

<RXWK &RXUW $FW�

��� WR SUHYHQW DQG UHGXFH \RXWK GHOLQTXHQF\ WKURXJK D V\VWHP WKDW GRHV QRW VHHN UHWULEXWLRQ EXW WKDW

SURYLGHV�

�D� LPPHGLDWH� FRQVLVWHQW� HQIRUFHDEOH� DQG DYRLGDEOH FRQVHTXHQFHV RI \RXWKV
 DFWLRQV�

�E� DQG WR HVWDEOLVK D SURJUDP RI VXSHUYLVLRQ� FDUH� UHKDELOLWDWLRQ� GHWHQWLRQ� FRPSHWHQF\ GHYHORSPHQW� DQG

FRPPXQLW\ SURWHFWLRQ� IRU \RXWK EHIRUH WKH\ EHFRPH DGXOW RIIHQGHUV�� DQG

�F� LQ DSSURSULDWH FDVHV DQG� LQ DSSURSULDWH FDVHV� UHVWLWXWLRQ DV RUGHUHG E\ WKH \RXWK FRXUW�

��� WR DFKLHYH WKH SXUSRVHV RI VXEVHFWLRQV ��� DQG ��� LQ D IDPLO\ HQYLURQPHQW ZKHQHYHU SRVVLEOH� VHSDUDWLQJ

WKH \RXWK IURP WKH SDUHQWV RQO\ ZKHQ QHFHVVDU\ IRU WKH ZHOIDUH RI WKH \RXWK RU IRU WKH VDIHW\ DQG SURWHFWLRQ RI WKH

FRPPXQLW\�

��� WR SURYLGH MXGLFLDO SURFHGXUHV LQ ZKLFK WKH SDUWLHV DUH DVVXUHG HQVXUHG D IDLU� DFFXUDWH KHDULQJ DQG

UHFRJQLWLRQ DQG HQIRUFHPHQW RI WKHLU FRQVWLWXWLRQDO DQG VWDWXWRU\ ULJKWV���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

)RU WKH 6HQDWH� )RU WKH +RXVH�

)� 7KRPDV� &KDLUPDQ '� 0F*HH� &KDLUPDQ

*ULPHV )DFH\

+DOOLJDQ 6KRFNOH\
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&21)(5(1&( &200,77((

RQ +RXVH $PHQGPHQWV WR 6HQDWH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH DPHQGPHQWV WR 6HQDWH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �DFFRXQW�

,QVHUW� �WR EH GHSRVLWHG LQWR WKH UHQHZDEOH UHVRXUFH JUDQW DQG ORDQ SURJUDP VWDWH VSHFLDO UHYHQXH DFFRXQW�

�� 3DJH �� OLQH ��

)ROORZLQJ� �DFFRXQW�

,QVHUW� �WR EH GHSRVLWHG LQWR WKH UHQHZDEOH UHVRXUFH JUDQW DQG ORDQ SURJUDP VWDWH VSHFLDO UHYHQXH DFFRXQW�

)RU WKH 6HQDWH� )RU WKH +RXVH�

.HDWLQJ� &KDLUPDQ .DVWHQ� &KDLUPDQ

-HUJHVRQ 3HFN

.� 0LOOHU :LWW

&21)(5(1&( &200,77((

RQ +RXVH $PHQGPHQWV WR 6HQDWH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH DPHQGPHQWV WR 6HQDWH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ���

)ROORZLQJ� �352*5$06��

,QVHUW� �,1&5($6,1*7+(&2672)1215(6,'(1783/$1'*$0(%,5'/,&(16(6$1'3529,',1*

7+$7 7+( )(( ,1&5($6( %( 86(' %< 7+('(3$570(17 2) ),6+� :,/'/,)(� $1' 3$5.6

72 (1&285$*( 38%/,& $&&(66 72 35,9$7( /$1'6 )25 +817,1* 385326(6��

�� 7LWOH� OLQH ���

)ROORZLQJ� �,668(�

,QVHUW� �83 72�

�� 7LWOH� OLQH ���

)ROORZLQJ� �/,&(16(6 72�
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,QVHUW� �7:2 $33/,&$176 6321625(' %<�

�� 7LWOH� OLQH ���

)ROORZLQJ� ������������

,QVHUW� �����������

�� 7LWOH� OLQH ���

6WULNH� �$1 ,00(',$7(�

6WULNH� �'$7(�

,QVHUW� �'$7(6 $1' $ 7(50,1$7,21 '$7(�

�� 3DJH ��� OLQH ���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� &ODVV %����QRQUHVLGHQW XSODQG JDPH ELUG OLFHQVH� ([FHSW DV RWKHUZLVH SURYLGHG LQ WKLV
FKDSWHU� D SHUVRQ ZKR LV QRW D UHVLGHQW� DV GHILQHG LQ ��������� EXW ZKR LV �� \HDUV RI DJH RU ROGHU� XSRQ SD\PHQW
RI D IHH RI ��� ���� PD\ UHFHLYH D &ODVV %�� OLFHQVH WKDW HQWLWOHV WKH KROGHU WR KXQW XSODQG JDPH ELUGV DQG SRVVHVV
WKH FDUFDVVHV RI XSODQG JDPH ELUGV DV DXWKRUL]HG E\ GHSDUWPHQW UXOHV���
5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH ��� OLQH �� WKURXJK OLQH ���
6WULNH� �$1<� RQ OLQH �� WKURXJK �68%6(&7,21�� RQ OLQH ��
,QVHUW� �,I WKHUH LV D VXIILFLHQW QXPEHU RI OLFHQVHV VHW IRUWK LQ VXEVHFWLRQ ���� WKH GHSDUWPHQW VKDOO LVVXH D OLFHQVH WR

RQH DSSOLFDQW VSRQVRUHG E\ HDFK UHVLGHQW ODQGRZQHU ZKR RZQV ��� RU PRUH FRQWLJXRXV DFUHV� ,I HQRXJK
OLFHQVHV UHPDLQ IRU D VHFRQG DSSOLFDQW IRU HDFK UHVLGHQW ODQGRZQHU VSRQVRU� WKH GHSDUWPHQW VKDOO LVVXH D
OLFHQVH WR WKH VHFRQG DSSOLFDQW VSRQVRUHG E\ HDFK UHVLGHQW ODQGRZQHU��

�� 3DJH ��� OLQH ���
)ROORZLQJ� �/,&(16(6��
,QVHUW� �,I WKHUH LV QRW D VXIILFLHQW QXPEHU RI OLFHQVHV VHW IRUWK LQ VXEVHFWLRQ ��� WR DOORZ HDFK UHVLGHQW ODQGRZQHU

ZKR RZQV ��� FRQWLJXRXV DFUHV WR VSRQVRU RQH DSSOLFDQW� WKH GHSDUWPHQW VKDOO FRQGXFW D GUDZLQJ IRU WKH
UHVLGHQW�VSRQVRUHG OLFHQVHV��

�� 3DJH ��� OLQH �� WKURXJK OLQH ���
6WULNH� �$� RQ OLQH �� WKURXJK �$&7,9,7,(6�� RQ OLQH ��

��� 3DJH ��� OLQH ���
,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� $OORFDWLRQ RI OLFHQVH IHH WR KXQWLQJ DFFHVV HQKDQFHPHQW SURJUDP� 7KH
DPRXQW RI ��� IURP WKH VDOH RI HDFK &ODVV %�� QRQUHVLGHQW XSODQG JDPH ELUG OLFHQVH PXVW EH XVHG E\ WKH GHSDUWPHQW
WR HQFRXUDJH SXEOLF DFFHVV WR SULYDWH ODQGV IRU KXQWLQJ SXUSRVHV LQ DFFRUGDQFH ZLWK �������� WKURXJK ����������
5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���
,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� &RGLILFDWLRQ LQVWUXFWLRQ� >6HFWLRQ �@ LV LQWHQGHG WR EH FRGLILHG DV DQ
LQWHJUDO SDUW RI 7LWOH ��� FKDSWHU �� SDUW �� DQG WKH SURYLVLRQV RI 7LWOH ��� FKDSWHU �� SDUW �� DSSO\ WR >VHFWLRQ �@��
,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 7HUPLQDWLRQ� >6HFWLRQ �@ WHUPLQDWHV 0DUFK �� ������

��� 3DJH ��� OLQH ��
6WULNH� �'$7(�
,QVHUW� �GDWHV�
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��� 3DJH ��� OLQH ��

6WULNH� �>7+,6 $&7@�

,QVHUW� ���� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� >WKLV DFW@�

��� 3DJH ��� OLQH ��

,QVHUW� ���� >6HFWLRQV �� �� DQG �@ DUH HIIHFWLYH 0DUFK �� ������

)RU WKH 6HQDWH� )RU WKH +RXVH�

0HVDURV� &KDLUPDQ )XFKV� &KDLUPDQ

&ULVPRUH *ROLH

0F&DUWK\ :DJQHU

)5(( &21)(5(1&( &200,77((

RQ 6HQDWH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG

UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQHV �� ��� DQG ���

6WULNH� �>6(&7,21 ��@� LQ WKUHH SODFHV

,QVHUW� ����������

�� 3DJH ��� OLQH ���

6WULNH� �XWLOLW\�

,QVHUW� �VHUYLFHV SURYLGHU�

�� 3DJH ��� OLQH ���

6WULNH� �XWLOLW\�

,QVHUW� �VHUYLFHV SURYLGHU�

�� 3DJH ��� OLQH ���

6WULNH� �>7+,6 $&7@�

,QVHUW� �>VHFWLRQV � WKURXJK ��@ RU WKLV FKDSWHU�

�� 3DJH ��� OLQH ��

6WULNH� ����������

,QVHUW� �>VHFWLRQ ��@�

�� 3DJH ���

)ROORZLQJ� OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 'HIDXOW VXSSOLHU OLFHQVH� ��� ,Q GHYHORSLQJ OLFHQVLQJ UXOHV IRU GHIDXOW

VXSSOLHUV� WKH FRPPLVVLRQ VKDOO SURPRWH DQG IDFLOLWDWH WKH GHYHORSPHQW RI D FRPSHWLWLYH PDUNHW IRU HOHFWULFLW\ VXSSO\�

��� 'HIDXOW VXSSOLHU OLFHQVLQJ UXOHV PXVW HQVXUH WKDW�
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�D� D GHIDXOW VXSSOLHU PD\ QRW SXUFKDVH HOHFWULFLW\ IRU RU VHOO HOHFWULFLW\ WR FRPPHUFLDO RU LQGXVWULDO HOHFWULF

FRQVXPHUV KDYLQJ LQGLYLGXDO DFFRXQWV ZLWK DQ DYHUDJH PRQWKO\ GHPDQG LQ WKH SUHYLRXV FDOHQGDU \HDU RI ��� NLORZDWWV

RU PRUH RU WR QHZ FRPPHUFLDO RU LQGXVWULDO HOHFWULF FRQVXPHUV KDYLQJ LQGLYLGXDO DFFRXQWV ZLWK DQ HVWLPDWHG PRQWKO\

GHPDQG RI ��� NLORZDWWV RU PRUH�

�E� D GHIDXOW VXSSOLHU PD\ QRW GLVFRXQW LWV FRPPLVVLRQ� DSSURYHG UDWHV WR UHWDLQ RU JDLQ FXVWRPHUV�

�F� D GHIDXOW VXSSOLHU PD\ QRW REOLJDWH FXVWRPHUV WR D FRQWUDFWXDO WHUP RU VHUYLFH�

�G� IHGHUDO SRZHU PDUNHWLQJ DGPLQLVWUDWLRQ SRZHU RU EHQHILWV DFTXLUHG E\ D GHIDXOW VXSSOLHU DUH GLVWULEXWHG

DV ZLGHO\ DQG HTXLWDEO\ DV SRVVLEOH DPRQJ VPDOO FXVWRPHUV DQG LQ D PDQQHU WKDW HQFRXUDJHV FRPSHWLWLRQ�

�H� D GHIDXOW VXSSOLHU� H[FHSW ZKHQ WKH GHIDXOW VXSSOLHU LV WKH GLVWULEXWLRQ VHUYLFHV SURYLGHU� PD\ QRW

FRQVWUXFW� SXUFKDVH� WDNH� UHFHLYH� RU RWKHUZLVH DFTXLUH RU RZQ� KROG� HTXLS� PDLQWDLQ� RU RSHUDWH HOHFWULF JHQHUDWLQJ

SODQWV RU WUDQVPLVVLRQ RU GLVWULEXWLRQ OLQHV RU V\VWHPV� H[FHSW WKDW D GHIDXOW VXSSOLHU PD\ HQWHU LQWR WUDQVPLVVLRQ RU

GLVWULEXWLRQ DJUHHPHQWV IRU WKH OHDVH RU XVH RI FDSDFLW\ RQ WUDQVPLVVLRQ DQG GLVWULEXWLRQ V\VWHPV RZQHG E\ RWKHUV

WR VXSSO\ HOHFWULFLW\ WR LWV FXVWRPHUV LQ WKH VWDWH�

�I� D GHIDXOW VXSSOLHU PD\ QRW RIIHU IRU VDOH DQ\ SURGXFWV RWKHU WKDQ HOHFWULFLW\ VXSSO\ RU SURYLGH HOHFWULFLW\

VXSSO\ WR PHPEHUV RU FXVWRPHUV RWKHU WKDQ WKRVH UHVLGLQJ LQ WKH VWDWH RU

VHOO HOHFWULFLW\ RU RWKHUZLVH HQJDJH LQ WKH PDUNHWLQJ RI HOHFWULFLW\ RQ WKH ZKROHVDOH PDUNHW� EXW PD\ GLVSRVH RI H[FHVV

HOHFWULFLW\ DVVRFLDWHG ZLWK WHPSRUDU\ ORDG�HQHUJ\ LPEDODQFHV�

��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ����H�� D GHIDXOW VXSSOLHU PD\ SURYLGH RQO\ D VLQJOH HOHFWULFLW\ VXSSO\

VHUYLFH WR DOO RI LWV VPDOO FXVWRPHUV� $ GHIDXOW VXSSOLHU PD\ DOVR RIIHU DQ DGGLWLRQDO HOHFWULFLW\ VXSSO\ VHUYLFH WKDW

LQFOXGHV D FRPSRQHQW RI UHQHZDEOH HQHUJ\�

��� $ GHIDXOW VXSSOLHU PD\ QRW RIIHU RWKHU VXSSO\ VHUYLFHV XQOHVV WKH GHIDXOW VXSSOLHU IRUPV D VHSDUDWH

HQWLW\��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH ��� OLQH ���

6WULNH� �,1 3529,',1* 7+,6 6(59,&(�

,QVHUW� �RI UHHQWHULQJ WKH GHIDXOW VXSSOLHU EXVLQHVV�

�� 3DJH ��� OLQH ��

6WULNH� �6(&7,21�

,QVHUW� �6HFWLRQV�

)ROORZLQJ� ����

,QVHUW� �DQG ���

�� 3DJH ��� OLQH ���

6WULNH� �6(&7,21�

,QVHUW� �VHFWLRQV�

)ROORZLQJ� ����

,QVHUW� �DQG ���

)RU WKH 6HQDWH� )RU WKH +RXVH�

)� 7KRPDV� &KDLUPDQ 5� -RKQVRQ� &KDLUPDQ

%HUU\ (� %HUJVDJHO

'RKHUW\ (ZHU

)5(( &21)(5(1&( &200,77((

RQ 6HQDWH %LOO ���
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5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG

UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH � DQG OLQH ��

)ROORZLQJ� �(67$%/,6+,1*�

6WULNH� WKH UHPDLQGHU RI OLQH � WKURXJK �5(48,5,1*� RQ OLQH �

,QVHUW� �(67$%/,6+,1*�

�� 7LWOH� OLQH ���

)ROORZLQJ� �9,2/$7,216��

6WULNH� �$1' 3529,',1* $1 ())(&7,9( '$7(�

,QVHUW� �3529,',1* '(),1,7,216� 3529,',1* /,&(16( $33/,&$7,21 $1' 5(1(:$/ )((6�

(67$%/,6+,1* /,&(16( 48$/,),&$7,216 $1' 5(48,5(0(176� 6(77,1* )257+ 7+(

3(57,1(17 5(*8/$725< 32:(56 $1' )81&7,216 2) 7+( '(3$570(17 2)

&200(5&(� 5(48,5,1* )(( ',6&/2685( $1' 27+(5 3(5)250$1&( 2) /,&(16((6�

$1' (67$%/,6+,1* 352+,%,7,216 21 &(57$,1 $&7,9,7,(6 $1' 3(1$/7,(6 )25

9,2/$7,216�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� OLQHV �� WKURXJK �� LQ WKHLU HQWLUHW\

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

6WULNH� HYHU\WKLQJ DIWHU WKH HQDFWLQJ FODXVH

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 6KRUW WLWOH� >6HFWLRQV � WKURXJK ��@ PD\ EH UHIHUUHG WR DV WKH �0RQWDQD

5HVLGHQWLDO 0RUWJDJH /HQGLQJ $FW���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 3XUSRVH� 7KH DFWLYLWLHV RI OHQGHUV DQG EURNHUV DQG WKH RIIHULQJ RI ILQDQFLQJ

IRU UHVLGHQWLDO UHDO SURSHUW\ KDYH D GLUHFW DQG LPPHGLDWH LPSDFW XSRQ WKH KRXVLQJ LQGXVWU\� WKH QHLJKERUKRRGV DQG

FRPPXQLWLHV RI WKLV VWDWH� KRPHRZQHUV� DQG SRWHQWLDO KRPHRZQHUV� 7KH OHJLVODWXUH ILQGV WKDW LW LV HVVHQWLDO IRU WKH

SURWHFWLRQ RI WKH FLWL]HQV RI WKLV VWDWH DQG WKH VWDELOLW\ RI WKH 0RQWDQD HFRQRP\ WKDW UHDVRQDEOH VWDQGDUGV JRYHUQLQJ

WKH EXVLQHVV SUDFWLFHV RI UHVLGHQWLDO PRUWJDJH OHQGHUV DQG PRUWJDJH EURNHUV EH LPSRVHG� 7KH OHJLVODWXUH IXUWKHU ILQGV

WKDW WKH REOLJDWLRQV RI OHQGHUV DQG PRUWJDJH EURNHUV WR FRQVXPHUV LQ FRQQHFWLRQ ZLWK PDNLQJ� VROLFLWLQJ� SURFHVVLQJ�

SODFLQJ� RU QHJRWLDWLQJ D UHVLGHQWLDO PRUWJDJH ORDQ ZDUUDQW WKH UHJXODWLRQ RI WKH UHVLGHQWLDO PRUWJDJH OHQGLQJ SURFHVV�

LQFOXGLQJ WKH VROLFLWDWLRQ� DSSOLFDWLRQ� DQG PDNLQJ RI D UHVLGHQWLDO PRUWJDJH ORDQ� 7KH SXUSRVH RI >VHFWLRQV � WKURXJK

��@ LV WR SURWHFW FRQVXPHUV VHHNLQJ UHVLGHQWLDO PRUWJDJH ORDQV DQG WR HQVXUH WKDW WKH UHVLGHQWLDO PRUWJDJH OHQGLQJ

LQGXVWU\ LV RSHUDWLQJ IDLUO\� KRQHVWO\� DQG HIILFLHQWO\� IUHH IURP GHFHSWLYH DQG DQWLFRPSHWLWLYH SUDFWLFHV� $ IXUWKHU

SXUSRVH RI >VHFWLRQV � WKURXJK ��@ LV WR UHJXODWH UHVLGHQWLDO PRUWJDJH OHQGLQJ WR EHQHILW 0RQWDQD FLWL]HQV E\ HQVXULQJ

WKH DYDLODELOLW\ RI UHVLGHQWLDO PRUWJDJH IXQGLQJ� WR EHQHILW UHVSRQVLEOH SURYLGHUV RI UHVLGHQWLDO PRUWJDJH ORDQV DQG

VHUYLFHV� DQG WR DYRLG UHTXLUHPHQWV LQFRQVLVWHQW ZLWK OHJLWLPDWH DQG UHVSRQVLEOH EXVLQHVV SUDFWLFHV LQ WKH UHVLGHQWLDO

PRUWJDJH OHQGLQJ LQGXVWU\��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 1HFHVVLW\ IRU OLFHQVH �� VFRSH RI DFW� ��� $ SHUVRQ� SDUWQHUVKLS� DVVRFLDWLRQ�

FRUSRUDWLRQ� RU RWKHU HQWLW\� H[FHSW DQ H[HPSW SHUVRQ RU HQWLW\� PD\ QRW HQJDJH LQ WKH EXVLQHVV RI EURNHULQJ RU

PDNLQJ UHVLGHQWLDO PRUWJDJH ORDQV ZLWKRXW ILUVW REWDLQLQJ D OLFHQVH IURP WKH GHSDUWPHQW LQ DFFRUGDQFH ZLWK WKH

OLFHQVLQJ SURFHGXUHV SURYLGHG LQ >VHFWLRQV � WKURXJK ��@ DQG UXOHV SURPXOJDWHG E\ WKH GHSDUWPHQW�
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��� $ SHUVRQ� SDUWQHUVKLS� DVVRFLDWLRQ� FRUSRUDWLRQ� RU RWKHU HQWLW\ UHTXLUHG WR EH OLFHQVHG XQGHU >VHFWLRQV

� WKURXJK ��@ PD\ QRW GR DQ\ EXVLQHVV ZLWKRXW D OLFHQVH XQGHU DQ\ QDPH RU WLWOH RU FLUFXODWH RU XVH DQ\ DGYHUWLVLQJ

RU PDNH DQ\ UHSUHVHQWDWLRQ RU JLYH DQ\ LQIRUPDWLRQ WR DQ\ SHUVRQ WKDW LQGLFDWHV RU UHDVRQDEO\ LPSOLHV DFWLYLW\ ZLWKLQ

WKH VFRSH RI >VHFWLRQV � WKURXJK ��@�

��� 7KH GHSDUWPHQW PD\ UHTXHVW D GLVWULFW FRXUW WR LVVXH DQ LQMXQFWLRQ WR UHVWUDLQ DQ\ SHUVRQ RU HQWLW\ IURP

YLRODWLQJ RU FRQWLQXLQJ WR YLRODWH DQ\ SURYLVLRQ RI >VHFWLRQV � WKURXJK ��@�

��� :KHQ WKH GHSDUWPHQW KDV UHDVRQDEOH FDXVH WR EHOLHYH WKDW D SHUVRQ RU HQWLW\ WKDW KDV QRW VXEPLWWHG DQ

DSSOLFDWLRQ IRU D OLFHQVH LV FRQGXFWLQJ DQ\ RI WKH DFWLYLWLHV GHVFULEHG LQ VXEVHFWLRQ ��� DQG WKH SHUVRQ RU HQWLW\ LV QRW

DQ H[HPSW SHUVRQ RU HQWLW\� WKH GHSDUWPHQW PD\ UHYLHZ DOO ERRNV DQG UHFRUGV RI WKH SHUVRQ RU HQWLW\ DQG DQ\

DGGLWLRQDO GRFXPHQWDWLRQ QHFHVVDU\ LQ RUGHU WR GHWHUPLQH ZKHWKHU WKH SHUVRQ RU HQWLW\ LV UHTXLUHG WR EHFRPH OLFHQVHG

XQGHU >VHFWLRQV � WKURXJK ��@�

��� (DFK SHUVRQ� SDUWQHUVKLS� DVVRFLDWLRQ� FRUSRUDWLRQ� RU RWKHU HQWLW\ FRQGXFWLQJ DFWLYLWLHV UHJXODWHG E\

>VHFWLRQV � WKURXJK ��@ WKDW LV QRW H[HPSW PXVW EH LVVXHG D OLFHQVH WKDW UHVWULFWV WKH OLFHQVHH
V RSHUDWLRQV WR WKRVH

DFWLYLWLHV WKDW DUH VSHFLILHG LQ WKH DSSOLFDWLRQ� 7ZR FODVVLILFDWLRQV RI OLFHQVHV PD\ EH LVVXHG FRYHULQJ HLWKHU PRUWJDJH

EURNHULQJ RU PRUWJDJH OHQGLQJ� ,I DQ HQWLW\ LV LVVXHG D PRUWJDJH OHQGLQJ OLFHQVH� WKH HQWLW\ PD\ DOVR HQJDJH LQ

EURNHUDJH VHUYLFHV�

��� /LFHQVHV PXVW EH LVVXHG WR HLWKHU WKH SHUVRQ RU WKH EXVLQHVV HQWLW\� ZKLFK PD\ EH D VROH SURSULHWRUVKLS�

SDUWQHUVKLS� RU FRUSRUDWLRQ� (PSOR\HHV RU DJHQWV RI WKH EXVLQHVV HQWLW\ DUH QRW UHTXLUHG WR EH OLFHQVHG�

��� $Q H[HPSW SHUVRQ RU HQWLW\ LV H[HPSW IURP WKH OLFHQVLQJ UHTXLUHPHQWV RI >VHFWLRQV � WKURXJK ��@� EXW

LV VXEMHFW WR WKH UHTXLUHPHQWV LPSRVHG E\ >VHFWLRQV �� WKURXJK ��@ DQG WR WKH SRZHUV RI WKH GHSDUWPHQW VHW IRUWK LQ

>VHFWLRQV �� WKURXJK ��@� H[FHSW WKDW VWDWH DQG IHGHUDO EDQNV� VDYLQJV DQG ORDQ DVVRFLDWLRQV� VDYLQJV EDQNV� FUHGLW

XQLRQV� DQG WKHLU VXEVLGLDULHV DQG DIILOLDWHV DUH H[HPSW IURP WKH SURYLVLRQV RI >VHFWLRQV � WKURXJK ��@��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 'HILQLWLRQV� $V XVHG LQ >VHFWLRQV � WKURXJK ��@� WKH IROORZLQJ GHILQLWLRQV

DSSO\�

��� �%RUURZHU� PHDQV WKH SHUVRQ RQ ZKRVH EHKDOI PRUWJDJH EURNHULQJ DQG PRUWJDJH OHQGLQJ DFWLYLWLHV DUH

FRQGXFWHG�

��� �&RQWURO� PHDQV WKH SRVVHVVLRQ� GLUHFWO\ RU LQGLUHFWO\� RI WKH SRZHU WR GLUHFW RU FDXVH WKH GLUHFWLRQ RI

WKH PDQDJHPHQW DQG SROLFLHV RI D OLFHQVHH� ZKHWKHU WKURXJK WKH RZQHUVKLS RI YRWLQJ VWRFN RI WKH OLFHQVHH� WKURXJK

WKH RZQHUVKLS RI YRWLQJ VWRFN RI DQ\ HQWLW\ WKDW SRVVHVVHV WKH SRZHU WR GLUHFW RU FDXVH WKH GLUHFWLRQ RI PDQDJHPHQW

RU SROLFLHV� RU E\ RWKHU PHDQV� &RQWURO LV SUHVXPHG WR H[LVW LI DQ\ SHUVRQ� GLUHFWO\ RU LQGLUHFWO\� RZQV� FRQWUROV� RU

KROGV ZLWK SRZHU WR YRWH ��� RU PRUH RI WKH YRWLQJ VWRFN RI DQ\ OLFHQVHH RU RI DQ\ HQWLW\ WKDW RZQV� FRQWUROV� RU

KROGV ZLWK SRZHU WR YRWH ��� RU PRUH RI WKH YRWLQJ VWRFN RI DQ\ OLFHQVHH� EXW D SHUVRQ GRHV QRW FRQWURO D OLFHQVHH

VROHO\ E\ UHDVRQ RI EHLQJ DQ RIILFHU RU GLUHFWRU RI WKH OLFHQVHG HQWLW\�

��� �'HSDUWPHQW� PHDQV WKH GHSDUWPHQW RI FRPPHUFH SURYLGHG IRU LQ ����������

��� �([HPSW SHUVRQ RU HQWLW\� PHDQV�

�D� D EDQNLQJ RUJDQL]DWLRQ RU IRUHLJQ EDQNLQJ FRUSRUDWLRQ FKDUWHUHG RU OLFHQVHG E\ DQ\ VWDWH RU WKH 8QLWHG

6WDWHV FRPSWUROOHU RI WKH FXUUHQF\ WKDW LV DXWKRUL]HG WR WUDQVDFW EXVLQHVV LQ WKLV VWDWH�

�E� D IHGHUDOO\ FKDUWHUHG VDYLQJV DQG ORDQ DVVRFLDWLRQ� IHGHUDO VDYLQJV EDQN� RU IHGHUDO FUHGLW XQLRQ WKDW LV

DXWKRUL]HG WR WUDQVDFW EXVLQHVV LQ WKLV VWDWH�

�F� D VDYLQJV DQG ORDQ DVVRFLDWLRQ� VDYLQJV EDQN� RU FUHGLW XQLRQ RUJDQL]HG XQGHU WKH ODZV RI WKLV RU DQ\

RWKHU VWDWH WKDW LV DXWKRUL]HG WR WUDQVDFW EXVLQHVV LQ WKLV VWDWH�

�G� DQ HQWLW\ HQJDJHG VROHO\ LQ FRPPHUFLDO PRUWJDJH OHQGLQJ�

�H� D VHUYLFH FRUSRUDWLRQ RI D VDYLQJV DQG ORDQ DVVRFLDWLRQ RU VDYLQJV EDQN RUJDQL]HG XQGHU WKH ODZV RI WKLV

VWDWH RU WKH VHUYLFH FRUSRUDWLRQ RI D IHGHUDOO\ FKDUWHUHG VDYLQJV DQG ORDQ DVVRFLDWLRQ RU VDYLQJV EDQN�

�I� D SHUVRQ RU HQWLW\ PDNLQJ UHVLGHQWLDO PRUWJDJH ORDQV ZLWK RQH
V RZQ IXQGV IRU RQH
V RZQ LQYHVWPHQWV�

�J� D SHUVRQ ZKR DVVLVWV LQ WKH SHUIRUPDQFH RI WKH DFWLYLWLHV UHJXODWHG E\ >VHFWLRQV � WKURXJK ��@ DQG ZKR

LV FRPSHQVDWHG LQ DQ\ PDQQHU E\ RQO\ RQH OLFHQVHH RU H[HPSW RUJDQL]DWLRQ�

�K� DQ DJHQF\ RI WKH IHGHUDO JRYHUQPHQW� WKH VWDWH� RU D ORFDO JRYHUQPHQW�

�L� DQ HPSOR\HH RU HPSOR\HU SHQVLRQ SODQ RULJLQDWLQJ PRUWJDJH ORDQV WR LWV SDUWLFLSDQWV� RU
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�M� D SHUVRQ DFWLQJ LQ D ILGXFLDU\ FDSDFLW\ FRQIHUUHG E\ DXWKRULW\ RI DQ\ FRXUW�

��� �/HQGHU� PHDQV D SHUVRQ� SDUWQHUVKLS� DVVRFLDWLRQ� FRUSRUDWLRQ� RU DQRWKHU HQWLW\ WKDW OHQGV PRQH\ IRU

UHVLGHQWLDO PRUWJDJH ORDQV�

��� �/LFHQVHH� PHDQV D SHUVRQ� SDUWQHUVKLS� DVVRFLDWLRQ� FRUSRUDWLRQ� RU DQ\ RWKHU HQWLW\ OLFHQVHG RU WKDW

LV UHTXLUHG WR EH OLFHQVHG SXUVXDQW WR >VHFWLRQV � WKURXJK ��@ WR HQJDJH LQ WKH DFWLYLWLHV UHJXODWHG E\ >VHFWLRQV �

WKURXJK ��@�

��� �0DNLQJ UHVLGHQWLDO PRUWJDJH ORDQV� PHDQV� IRU FRPSHQVDWLRQ RU JDLQ� HLWKHU GLUHFWO\ RU LQGLUHFWO\�

DGYDQFLQJ IXQGV RU PDNLQJ D FRPPLWPHQW WR DGYDQFH IXQGV WR ORDQ DSSOLFDQWV IRU UHVLGHQWLDO PRUWJDJH ORDQV�

��� �0RUWJDJH EURNHU� RU �EURNHU� PHDQV D SHUVRQ� SDUWQHUVKLS� DVVRFLDWLRQ� RU FRUSRUDWLRQ� RWKHU WKDQ DQ

H[HPSW SHUVRQ RU HQWLW\� WKDW SHUIRUPV WKH OHQGLQJ DFWLYLWLHV GHVFULEHG LQ >VHFWLRQV � WKURXJK ��@�

��� �0RUWJDJH EURNHULQJ�� �EURNHULQJ�� RU �EURNHUDJH VHUYLFHV� PHDQV WKH DFW RI DVVLVWLQJ D ERUURZHU LQ

DWWHPSWLQJ WR REWDLQ D ORDQ VHFXUHG E\ UHVLGHQWLDO UHDO HVWDWH LQ UHWXUQ IRU FRQVLGHUDWLRQ WR EH SDLG E\ HLWKHU WKH

ERUURZHU RU WKH OHQGHU� LQFOXGLQJ EXW QRW OLPLWHG WR FRQWUDFWLQJ IRU WKH GHOLYHU\ RI D UHVLGHQWLDO PRUWJDJH ORDQ WR D

WKLUG�SDUW\ OHQGHU DQG VROLFLWLQJ� SURFHVVLQJ� SODFLQJ� RU QHJRWLDWLQJ D UHVLGHQWLDO PRUWJDJH ORDQ�

���� �0RUWJDJH ORDQ�� �UHVLGHQWLDO PRUWJDJH ORDQ�� RU �KRPH PRUWJDJH ORDQ� PHDQV D ORDQ SULPDULO\

VHFXUHG E\ D VHFXULW\ LQVWUXPHQW RQ UHVLGHQWLDO UHDO SURSHUW\� D PRUWJDJH RQ UHVLGHQWLDO UHDO SURSHUW\� D GHHG RI WUXVW�

RU FHUWLILFDWHV RI VWRFN RU RWKHU HYLGHQFH RI RZQHUVKLS LQWHUHVWV LQ DQG SURSULHWDU\ OHDVHV IURP FRUSRUDWLRQV RU

SDUWQHUVKLSV IRUPHG IRU WKH SXUSRVH RI FRRSHUDWLYH RZQHUVKLS RI UHVLGHQWLDO UHDO SURSHUW\�

���� �5HVLGHQWLDO UHDO SURSHUW\� RU �UHVLGHQWLDO UHDO HVWDWH� PHDQV UHDO SURSHUW\ ORFDWHG LQ WKLV VWDWH WKDW LV

LPSURYHG E\ D GZHOOLQJ LQ ZKLFK XS WR IRXU IDPLOLHV UHVLGH�

���� �6ROLFLWLQJ� SURFHVVLQJ� SODFLQJ� RU QHJRWLDWLQJ D UHVLGHQWLDO PRUWJDJH ORDQ� PHDQV� IRU FRPSHQVDWLRQ

RU JDLQ� HLWKHU GLUHFWO\ RU LQGLUHFWO\� DFFHSWLQJ RU RIIHULQJ WR DFFHSW DQ DSSOLFDWLRQ IRU D UHVLGHQWLDO PRUWJDJH ORDQ�

DVVLVWLQJ RU RIIHULQJ WR DVVLVW LQ WKH SURFHVVLQJ RI DQ DSSOLFDWLRQ IRU D UHVLGHQWLDO PRUWJDJH ORDQ RQ EHKDOI RI D

ERUURZHU� RU QHJRWLDWLQJ RU RIIHULQJ WR QHJRWLDWH WKH WHUPV RU FRQGLWLRQV RI D UHVLGHQWLDO PRUWJDJH ORDQ ZLWK D OHQGHU

RQ EHKDOI RI D ERUURZHU��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� /LFHQVHH QDPH� $ SHUVRQ� SDUWQHUVKLS� DVVRFLDWLRQ� FRUSRUDWLRQ� RU RWKHU
HQWLW\ HQJDJHG LQ WKH EXVLQHVV UHJXODWHG E\ >VHFWLRQV � WKURXJK ��@ PD\ QRW RSHUDWH WKH EXVLQHVV XQGHU D QDPH RWKHU
WKDQ WKH UHDO QDPH RI WKH LQGLYLGXDO RU HQWLW\ FRQGXFWLQJ WKH EXVLQHVV RU D OHJDOO\ DVVXPHG QDPH��
,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� /LFHQVH DSSOLFDWLRQ SURFHVV �� IHH� 7KH GHSDUWPHQW VKDOO LVVXH D OLFHQVH
XSRQ FRPSOHWLRQ RI WKH IROORZLQJ�

��� WKH ILOLQJ RI DQ DSSOLFDWLRQ IRU OLFHQVH� DQG
��� WKH SD\PHQW RI DQ DSSOLFDWLRQ IHH RI ���� WKDW LQFOXGHV WKH GHSDUWPHQW
V FRVW RI LQYHVWLJDWLRQ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� /LFHQVH DSSOLFDWLRQ� ��� $Q DSSOLFDWLRQ IRU D UHVLGHQWLDO PRUWJDJH OLFHQVH
PXVW EH LQ ZULWLQJ� XQGHU RDWK� DQG RQ D IRUP REWDLQHG IURP DQG SUHVFULEHG E\ WKH GHSDUWPHQW�

��� 7KH DSSOLFDWLRQ PXVW FRQWDLQ WKH QDPH DQG FRPSOHWH EXVLQHVV DQG UHVLGHQWLDO DGGUHVV RU DGGUHVVHV RI WKH
OLFHQVH DSSOLFDQW� ,I WKH OLFHQVH DSSOLFDQW LV D SDUWQHUVKLS� DVVRFLDWLRQ� FRUSRUDWLRQ� RU RWKHU IRUP RI EXVLQHVV
RUJDQL]DWLRQ� WKH DSSOLFDWLRQ PXVW FRQWDLQ WKH DGGUHVV RI HDFK PHPEHU DQG RI WKH GLUHFWRU DQG SULQFLSDO RIILFHU RI
WKH SDUWQHUVKLS� DVVRFLDWLRQ� FRUSRUDWLRQ� RU RWKHU IRUP RI EXVLQHVV RUJDQL]DWLRQ� 7KH DSSOLFDWLRQ PXVW DOVR LQFOXGH
WKH IROORZLQJ�

�D� DQ DIILUPDWLRQ WKDW WKH OLFHQVH DSSOLFDQW RU LWV PHPEHUV� GLUHFWRUV� RU SULQFLSDOV DUH DW OHDVW �� \HDUV RI
DJH� DQG

�E� WKH LGHQWLI\ RI�
�L� D SHUVRQ RU HQWLW\ WKDW RZQV RU FRQWUROV� GLUHFWO\ RU LQGLUHFWO\� ��� RU PRUH RI DQ\ FODVV RI VWRFN RI WKH

OLFHQVH DSSOLFDQW� RU
�LL� D SHUVRQ RU HQWLW\ WKDW FRQWUROV� GLUHFWO\ RU LQGLUHFWO\� WKH HOHFWLRQ RI ��� RU PRUH RI WKH PHPEHUV RI

WKH ERDUG RI GLUHFWRUV RI D OLFHQVH DSSOLFDQW��
,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� /LFHQVH UHQHZDO �� IHH� ��� $ OLFHQVH LVVXHG SULRU WR -DQXDU\ �� ����� LV
UHQHZDEOH ELHQQLDOO\ RQ -DQXDU\ �� $ OLFHQVH LVVXHG DIWHU -DQXDU\ �� ����� LV UHQHZDEOH ELHQQLDOO\ EHJLQQLQJ ZLWK
WKH VHFRQG DQQLYHUVDU\ RI WKH GDWH RI WKH LVVXDQFH RI WKH RULJLQDO OLFHQVH� 7KH OLFHQVH UHQHZDO IHH LV ����� $ SURSHUO\
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FRPSOHWHG UHQHZDO DSSOLFDWLRQ IRUP DQG WKH UHQHZDO IHH PXVW EH UHFHLYHG E\ WKH GHSDUWPHQW �� GD\V SULRU WR WKH

UHQHZDO GDWH� ,I WKH GHSDUWPHQW UHFHLYHV D SURSHUO\ FRPSOHWHG UHQHZDO DSSOLFDWLRQ IRUP DQG WKH UHQHZDO IHH IRU D

OLFHQVHH DW OHDVW �� GD\V SULRU WR WKH UHQHZDO GDWH� WKH OLFHQVHH PD\ RSHUDWH LQ WKH LQWHULP SHQGLQJ UHFHLSW RI RIILFLDO

QRWLILFDWLRQ RI UHQHZDO�

��� ,W LV WKH UHVSRQVLELOLW\ RI HDFK OLFHQVHH WR DFFRPSOLVK WKH UHQHZDO RI WKH OLFHQVHH
V OLFHQVH� 7KH IDLOXUH

RI D OLFHQVHH WR UHFHLYH D UHQHZDO IRUP DEVHQW D UHTXHVW VHQW E\ FHUWLILHG PDLO IRU WKH IRUP GRHV QRW ZDLYH WKH

OLFHQVHH
V UHVSRQVLELOLW\� )DLOXUH E\ D OLFHQVHH WR VXEPLW D SURSHUO\ FRPSOHWHG UHQHZDO DSSOLFDWLRQ IRUP DQG WKH

UHQHZDO IHH LQ D WLPHO\ IDVKLRQ� DEVHQW D ZULWWHQ H[WHQVLRQ IURP WKH GHSDUWPHQW� PD\ UHVXOW LQ WKH DVVHVVPHQW RI D

FLYLO ILQH�

��� $ OLFHQVHH FHDVLQJ DQ DFWLYLW\ RU DFWLYLWLHV UHJXODWHG E\ >VHFWLRQV � WKURXJK ��@ DQG GHVLULQJ WR QR ORQJHU

EH OLFHQVHG VKDOO LQIRUP WKH GHSDUWPHQW LQ ZULWLQJ DQG� DW WKH VDPH WLPH� FRQYH\ WKH OLFHQVH DQG DOO RWKHU V\PEROV

RU RIILFLDO LQGLFDWRUV RI OLFHQVXUH WR WKH GHSDUWPHQW� 7KH OLFHQVHH VKDOO LQFOXGH D SODQ IRU WKH ZLWKGUDZDO IURP

UHJXODWHG EXVLQHVV� LQFOXGLQJ D WLPHWDEOH IRU WKH GLVSRVLWLRQ RI WKH EXVLQHVV� 8SRQ UHFHLSW RI ZULWWHQ QRWLFH� WKH

GHSDUWPHQW VKDOO LVVXH D FHUWLILHG VWDWHPHQW FDQFHOLQJ WKH OLFHQVH�

��� $Q DSSOLFDWLRQ IRU WKH UHQHZDO RI DQ H[LVWLQJ OLFHQVH PXVW FRQWDLQ WKH LQIRUPDWLRQ VSHFLILHG LQ >VHFWLRQ

�@� +RZHYHU� RQO\ WKH UHTXHVWHG LQIRUPDWLRQ WKDW KDV FKDQJHG IURP WKH PRVW UHFHQW SULRU DSSOLFDWLRQ PXVW EH

VXEPLWWHG��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 8QGHUWDNLQJV DQG UHSUHVHQWDWLRQV RI OLFHQVHH�$Q DSSOLFDWLRQ IRU D OLFHQVH

PXVW EH DFFRPSDQLHG E\ XQGHUWDNLQJV DQG UHSUHVHQWDWLRQV VWDWLQJ WKDW WKH DSSOLFDQW�

��� ZLOO NHHS DQG PDLQWDLQ IRU �� PRQWKV WKH EXVLQHVV UHFRUGV DQG DQ\ RWKHU LQIRUPDWLRQ UHJDUGLQJ DQ\

PRUWJDJH ORDQ PDGH RU EURNHUHG LQ WKH FRXUVH RI WKH FRQGXFW RI LWV EXVLQHVV�

��� ZLOO ILOH ZLWK WKH GHSDUWPHQW� ZKHQ GXH� DQ\ UHSRUW RU UHSRUWV WKDW LW LV UHTXLUHG WR ILOH XQGHU DQ\ RI WKH

SURYLVLRQV RI >VHFWLRQV � WKURXJK ��@�

��� ZLOO GLVEXUVH IXQGV LQ DFFRUGDQFH ZLWK LWV DJUHHPHQWV DQG ZLOO PDNH D JRRG IDLWK HIIRUW WR HIIHFW FORVLQJV

LQ D WLPHO\ PDQQHU�

��� KDV QRW FRPPLWWHG D FULPH DJDLQVW WKH ODZV RI WKLV VWDWH� DQRWKHU VWDWH� RU WKH 8QLWHG 6WDWHV LQYROYLQJ

IUDXGXOHQW RU GLVKRQHVW GHDOLQJ DQG WKDW QR ILQDO MXGJPHQW KDV EHHQ HQWHUHG DJDLQVW WKH DSSOLFDQW LQ D FLYLO DFWLRQ XSRQ

JURXQGV RI IUDXG� PLVUHSUHVHQWDWLRQ� RU GHFHLW WKDW KDV QRW EHHQ SUHYLRXVO\ UHSRUWHG WR WKH GHSDUWPHQW�

��� ZLOO DFFRXQW RU GHOLYHU WR DQ\ SHUVRQ DQ\ SHUVRQDO SURSHUW\� VXFK DV PRQH\� D IXQG� D GHSRVLW� D FKHFN�

D GUDIW� D PRUWJDJH� RU VRPH RWKHU GRFXPHQW RU WKLQJ RI YDOXH� WKDW KDV FRPH LQWR WKH DSSOLFDQW
V SRVVHVVLRQ DQG WKDW

LV QRW WKH DSSOLFDQW
V SURSHUW\ RU WKDW WKH DSSOLFDQW LV QRW LQ ODZ RU HTXLW\ HQWLWOHG WR UHWDLQ XQGHU WKH FLUFXPVWDQFHV�

DW WKH WLPH WKDW KDV EHHQ DJUHHG XSRQ RU LV UHTXLUHG E\ ODZ RU� LQ WKH DEVHQFH RI D IL[HG WLPH� XSRQ GHPDQG RI WKH

SHUVRQ HQWLWOHG WR WKH DFFRXQWLQJ DQG GHOLYHU\�

��� KDV QRW HQJDJHG LQ DQ\ FRQGXFW WKDW ZRXOG EH FDXVH IRU GHQLDO RI D OLFHQVH�

��� LV QRW LQVROYHQW�

��� ZLOO DGYLVH WKH GHSDUWPHQW LQ ZULWLQJ RI DQ\ PDWHULDO FKDQJHV WR WKH LQIRUPDWLRQ VXEPLWWHG RQ WKH PRVW

UHFHQW DSSOLFDWLRQ IRU OLFHQVH ZLWKLQ �� GD\V RI WKH FKDQJH� 7KH ZULWWHQ QRWLFH PXVW EH VLJQHG LQ WKH VDPH IRUP DV

WKH DSSOLFDWLRQ IRU DQ DPHQGHG OLFHQVH�

��� ZLOO DGYLVH WKH GHSDUWPHQW LQ ZULWLQJ RI DQ\ PDWHULDO MXGJPHQWV HQWHUHG DJDLQVW� DQG EDQNUXSWF\ SHWLWLRQV

E\� WKH OLFHQVH DSSOLFDQW ZLWKLQ �� GD\V RI WKH RFFXUUHQFH RI WKH MXGJPHQW RU SHWLWLRQ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 5HIXVDO WR LVVXH RU UHQHZ OLFHQVH� 7KH GHSDUWPHQW PD\ UHIXVH WR LVVXH

RU UHQHZ D OLFHQVH LI LW LV GHWHUPLQHG WKDW WKH DSSOLFDQW LV QRW LQ PDWHULDO FRPSOLDQFH ZLWK DQ\ SURYLVLRQV RI >VHFWLRQV

� WKURXJK ��@��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� (VFURZ IXQGV� ��� 7UXVW RU HVFURZ IXQGV IRU DQ\ SXUSRVH DXWKRUL]HG E\

WKH UHVLGHQWLDO PRUWJDJH ORDQ FRQWUDFW DUH VXEMHFW WR DQG PXVW VDWLVI\ DOO DSSOLFDEOH IHGHUDO UHTXLUHPHQWV� PXVW EH

PDLQWDLQHG LQ D GHSRVLWRU\ LQVWLWXWLRQ DV GHVFULEHG LQ VXEVHFWLRQ ���� DQG PD\ QRW EH FRPPLQJOHG ZLWK DQ\ OLFHQVHH

IXQGV�

��� $ WUXVW RU HVFURZ DFFRXQW PXVW EH SODFHG LQ D IHGHUDOO\ LQVXUHG GHSRVLWRU\ LQVWLWXWLRQ� D IHGHUDO KRPH

ORDQ EDQN� D IHGHUDO UHVHUYH EDQN� RU RWKHU VLPLODU JRYHUQPHQW�VSRQVRUHG HQWHUSULVH� WR EH UHPRYHG DQG XVHG RQO\
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IRU�

�D� SD\PHQWV DXWKRUL]HG E\ WKH ERUURZHU� DOORZHG E\ WKH PRUWJDJH ORDQ FRQWUDFW� RU UHTXLUHG E\ IHGHUDO RU

VWDWH ODZ�

�E� UHIXQGV WR WKH PRUWJDJRU�

�F� WUDQVIHU RI HVFURZ IXQGV WR DQRWKHU LQVWLWXWLRQ GHVFULEHG LQ WKLV VXEVHFWLRQ ����

�G� IRUZDUGLQJ RI HVFURZ IXQGV WR WKH DSSURSULDWH VHUYLFHU LQ FDVH RI D WUDQVIHU RI VHUYLFLQJ�

�H� DQ\ RWKHU SXUSRVH DXWKRUL]HG E\ WKH UHVLGHQWLDO PRUWJDJH ORDQ FRQWUDFW� RU

�I� FRPSOLDQFH ZLWK D GHSDUWPHQW RU FRXUW RUGHU��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� )HH GLVFORVXUH �� ORDQ EURNHUDJH DJUHHPHQW� ��� :LWKLQ � GD\V RI D

FRPSOHWHG UHVLGHQWLDO PRUWJDJH ORDQ DSSOLFDWLRQ RU EHIRUH WKH ERUURZHU JLYHV WKH OLFHQVHH DQ\ FRQVLGHUDWLRQ�

ZKLFKHYHU FRPHV ILUVW� D ORDQ EURNHUDJH DJUHHPHQW LV UHTXLUHG DQG PXVW EH LQ ZULWLQJ DQG VLJQHG E\ ERWK WKH

ERUURZHU DQG D OLFHQVHH ZKRVH VHUYLFHV WR WKH ERUURZHU FRQVWLWXWH EURNHULQJ�

��� 7KH ORDQ EURNHUDJH DJUHHPHQW PXVW LQFOXGH D FOHDU DQG FRQVSLFXRXV VWDWHPHQW WKDW� XSRQ UHTXHVW� D FRS\

ZLOO EH PDGH DYDLODEOH WR WKH ERUURZHU RU WKH ERUURZHU
V DXWKRUL]HG UHSUHVHQWDWLYH IRU UHYLHZ SULRU WR VLJQLQJ�

��� %RWK WKH ERUURZHU DQG WKH OLFHQVHH
V DXWKRUL]HG UHSUHVHQWDWLYH VKDOO VLJQ DQG GDWH WKH ORDQ EURNHUDJH

DJUHHPHQW� DQG D FRS\ RI WKH IXOO\ H[HFXWHG ORDQ EURNHUDJH DJUHHPHQW PXVW EH JLYHQ WR WKH ERUURZHU ZLWKLQ �

EXVLQHVV GD\V RI VLJQLQJ�

��� 7KH ORDQ EURNHUDJH DJUHHPHQW PXVW FRQWDLQ DQ H[SOLFLW GHVFULSWLRQ RI WKH VHUYLFHV WKDW WKH OLFHQVHH DJUHHV

WR SHUIRUP IRU WKH ERUURZHU DQG WKH IHHV IRU WKH VHUYLFHV�

��� 7KH ORDQ EURNHUDJH DJUHHPHQW PXVW LQFOXGH D FOHDU DQG FRQVSLFXRXV VWDWHPHQW UHJDUGLQJ WKH FRQGLWLRQV

XQGHU ZKLFK WKH ERUURZHU LV REOLJDWHG WR SD\ WKH OLFHQVHH�

��� 7KH ORDQ EURNHUDJH DJUHHPHQW PXVW SURYLGH WKDW LI WKH OLFHQVHH PDNHV PDWHULDOO\ IDOVH RU PLVOHDGLQJ

VWDWHPHQWV RU RPLVVLRQV LQ WKH DJUHHPHQW� WKH ERUURZHU PD\� XSRQ ZULWWHQ QRWLFH�

�D� YRLG WKH DJUHHPHQW�

�E� UHFRYHU PRQH\ SDLG WR WKH OLFHQVHH IRU ZKLFK VHUYLFHV KDYH QRW EHHQ SHUIRUPHG� DQG

�F� UHFRYHU DFWXDO FRVWV� LQFOXGLQJ DWWRUQH\ IHHV� IRU HQIRUFLQJ WKH ERUURZHU
V ULJKWV XQGHU WKH ORDQ

EURNHUDJH DJUHHPHQW�

��� 7KH ORDQ EURNHUDJH DJUHHPHQW LV WKH RQO\ DJUHHPHQW EHWZHHQ WKH ERUURZHU DQG OLFHQVHH ZLWK UHVSHFW

WR D VLQJOH ORDQ� H[FHSW WKDW WKH OLFHQVHH VKDOO DOVR SURYLGH WR WKH ERUURZHU GLVFORVXUH VWDWHPHQWV QHFHVVDU\ WR FRPSO\

ZLWK DOO DSSOLFDEOH IHGHUDO DQG VWDWH UHTXLUHPHQWV��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� )HHV DQG FKDUJHV SULRU WR FORVLQJ� ��� $ OLFHQVHH ZKRVH VHUYLFHV WR D

ERUURZHU DUH OLPLWHG WR EURNHULQJ PD\ QRW UHTXLUH D ERUURZHU WR SD\ DQ\ IHHV RU FKDUJHV SULRU WR WKH UHVLGHQWLDO

PRUWJDJH ORDQ FORVLQJ� H[FHSW IRU�

�D� FKDUJHV WR EH LQFXUUHG E\ WKH OLFHQVHH RQ EHKDOI RI WKH ERUURZHU IRU VHUYLFHV IURP WKLUG SDUWLHV QHFHVVDU\

WR SURFHVV WKH DSSOLFDWLRQ� VXFK DV FUHGLW UHSRUWV DQG DSSUDLVDOV� DQG

�E� DQ DSSOLFDWLRQ IHH�

��� $ OLFHQVHH PD\ QRW UHTXLUH D ERUURZHU WR SD\ DQ\ IHHV RU FKDUJHV SULRU WR WKH UHVLGHQWLDO PRUWJDJH ORDQ

FORVLQJ� H[FHSW IRU�

�D� FKDUJHV WR EH LQFXUUHG E\ WKH OLFHQVHH RQ EHKDOI RI WKH ERUURZHU IRU VHUYLFHV IURP WKLUG SDUWLHV QHFHVVDU\

WR SURFHVV WKH DSSOLFDWLRQ� VXFK DV FUHGLW UHSRUWV DQG DSSUDLVDOV� DQG

�E� DQ DSSOLFDWLRQ IHH�

��� $ OLFHQVHH ZKR LV D OHQGHU PD\ QRW UHTXLUH D ERUURZHU WR SD\ DQ\ IHHV RU FKDUJHV SULRU WR WKH UHVLGHQWLDO

PRUWJDJH ORDQ FORVLQJ� H[FHSW IRU�

�D� WKRVH IHHV DQG FKDUJHV SHUPLWWHG LQ VXEVHFWLRQ ���� DQG

�E� D UDWH�ORFN IHH LI�

�L� WKHUH LV D ZULWWHQ DJUHHPHQW VLJQHG E\ ERWK WKH ERUURZHU DQG WKH OLFHQVHH�

�LL� WKH WHUPV RI WKH DJUHHPHQW LQFOXGH EXW DUH QRW OLPLWHG WR�

�$� WKH H[SLUDWLRQ GDWH RI WKH UDWH�ORFN IHH DJUHHPHQW�

�%� WKH SULQFLSDO DPRXQW RI WKH PRUWJDJH ORDQ� WKH WHUP RI WKH PRUWJDJH ORDQ� DQG LGHQWLILFDWLRQ RI WKH
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SURSHUW\�

�&� WKH LQLWLDO LQWHUHVW UDWH DQG WKH SRLQWV WR EH SDLG� DQG

�'� WKH DPRXQWV DQG SD\PHQW WHUPV RI WKH ORFN�LQ IHH DQG FRPPLWPHQW IHH� DORQJ ZLWK D VWDWHPHQW DV WR

ZKHWKHU WKH IHHV DUH UHIXQGDEOH DQG WKH WHUPV DQG FRQGLWLRQV QHFHVVDU\ WR REWDLQ D UHIXQG� DQG

�LLL� WKH OLFHQVHH LV DEOH WR GHPRQVWUDWH WR WKH GHSDUWPHQW WKDW LW LV DEOH WR SHUIRUP XQGHU WKH WHUPV RI WKH

DJUHHPHQW�

��� $ FRPPLWPHQW IHH PD\ EH FKDUJHG� XSRQ DSSURYDO RI WKH UHVLGHQWLDO PRUWJDJH ORDQ DSSOLFDWLRQ� LI�

�D� WKH FRPPLWPHQW LV LQ ZULWLQJ DQG VLJQHG E\ WKH ERUURZHU DQG WKH OLFHQVHH�

�E� WKH FRPPLWPHQW VWDWHV DOO RI WKH IROORZLQJ�

�L� WKH WHUPV DQG FRQGLWLRQV RI WKH UHVLGHQWLDO PRUWJDJH ORDQ� DQG

�LL� WKH WHUPV DQG FRQGLWLRQV RI WKH FRPPLWPHQW� LQFOXGLQJ EXW QRW OLPLWHG WR�

�$� WKH WLPH SHULRG GXULQJ ZKLFK WKH FRPPLWPHQW LV LUUHYRFDEOH DQG PD\ EH DFFHSWHG E\ WKH ERUURZHU�

ZKLFK PD\ QRW EH OHVV WKDQ � FDOHQGDU GD\V IURP WKH GDWH RI FRPPLWPHQW RU WKH GDWH RI PDLOLQJ� ZKLFKHYHU LV ODWHU�

�%� WKH DPRXQW DQG SD\PHQW WHUPV RI WKH FRPPLWPHQW IHH� DORQJ ZLWK D VWDWHPHQW DV WR ZKHWKHU WKH IHH LV

UHIXQGDEOH DQG WKH WHUPV DQG FRQGLWLRQV QHFHVVDU\ WR REWDLQ D UHIXQG�

�&� WKH H[SLUDWLRQ GDWH RI WKH FRPPLWPHQW� DQG

�'� WKH FRQGLWLRQV SUHFHGHQW WR FORVLQJ�

��� )HHV RU FKDUJHV FROOHFWHG SXUVXDQW WR WKLV VHFWLRQ� RWKHU WKDQ WKRVH FROOHFWHG SXUVXDQW WR VXEVHFWLRQ ���

RU ����D�� PXVW EH UHIXQGHG LI D YDOLG FRPPLWPHQW RU FORVLQJ LV QRW SURGXFHG� UHVSHFWLYHO\� H[FHSW WKDW WKH UHVSHFWLYH

IHHV PD\ EH UHWDLQHG E\ WKH OLFHQVHH XSRQ WKH OLFHQVHH
V DELOLW\ WR GHPRQVWUDWH WR WKH GHSDUWPHQW DQ\ RI WKH IROORZLQJ

UHDVRQV�

�D� WKH ERUURZHU KDV ZLWKGUDZQ WKH ORDQ DSSOLFDWLRQ�

�E� WKH ERUURZHU KDV PDGH D PDWHULDO PLVUHSUHVHQWDWLRQ RU RPLVVLRQ RQ WKH ORDQ DSSOLFDWLRQ�

�F� WKH ERUURZHU KDV IDLOHG WR SURYLGH GRFXPHQWDWLRQ QHFHVVDU\ WR WKH SURFHVVLQJ RU FORVLQJ RI WKH ORDQ

DSSOLFDWLRQ� RU

�G� WKH IDFW WKDW FORVLQJ GRHV QRW RFFXU LV DW QR IDXOW RI WKH OHQGHU��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 3URKLELWHG SUDFWLFHV� $ OLFHQVHH PD\ QRW�

��� NQRZLQJO\ SURYLGH RU RIIHU WR SURYLGH IRU DQ\ ERUURZHU DQ\ EURNHULQJ RU OHQGLQJ VHUYLFHV XQGHU DQ\

DUUDQJHPHQW ZLWK DQ\ HQWLW\ RWKHU WKDQ D OLFHQVHH RU DQ H[HPSW SHUVRQ RU HQWLW\�

��� GLVEXUVH WKH PRUWJDJH ORDQ SURFHHGV LQ DQ\ IRUP RWKHU WKDQ� DV DSSOLFDEOH� D GLUHFW GHSRVLW WR D

FXVWRPHU
V DFFRXQW� D ZLUH� D EDQN RU FHUWLILHG FKHFN� RU DQ DWWRUQH\
V FKHFN GUDZQ RQ D WUXVW DFFRXQW� $Q HQWLW\

PD\ DSSO\ WR WKH GHSDUWPHQW IRU D ZDLYHU RI WKH UHTXLUHPHQWV RI WKLV SURYLVLRQ E\ GHPRQVWUDWLQJ� LQ D OHWWHU RI

DSSOLFDWLRQ� WKDW LW KDV RU LQWHQGV WR DGRSW DQ\ RWKHU PHWKRG RI GLVEXUVHPHQW RI ORDQ SURFHHGV WKDW ZLOO VDWLVI\ WKH

SXUSRVHV RI WKLV VXEVHFWLRQ�

��� IDLO WR GLVEXUVH IXQGV LQ DFFRUGDQFH ZLWK D FRPPLWPHQW WR PDNH D PRUWJDJH ORDQ WKDW LV DFFHSWHG E\ WKH

DSSOLFDQW�

��� DFFHSW DQ\ IHHV DW FORVLQJ WKDW ZHUH QRW GLVFORVHG�

��� DFFHSW DWWRUQH\ IHHV DW FORVLQJ LQ H[FHVV RI WKH IHHV WKDW KDYH EHHQ RU ZLOO EH UHPLWWHG WR WKH OLFHQVHH
V

DWWRUQH\V�

��� UHTXLUH WKH ERUURZHU WR EH UHSUHVHQWHG E\ D SDUWLFXODU DWWRUQH\�

��� XQUHDVRQDEO\ UHIXVH WR LVVXH RU XQUHDVRQDEO\ GHOD\ WKH LVVXDQFH RI D VDWLVIDFWLRQ RI PRUWJDJH DIWHU WKH

PRUWJDJH KDV EHHQ IXOO\ VDWLVILHG�

��� REWDLQ DQ\ DJUHHPHQW RU LQVWUXPHQW LQ ZKLFK EODQNV DUH OHIW WR EH ILOOHG LQ DIWHU H[HFXWLRQ�

��� REWDLQ DQ\ H[FOXVLYH GHDOLQJ RU H[FOXVLYH DJHQF\ DJUHHPHQW IURP DQ\ ERUURZHU�

���� GHOD\ FORVLQJ RI DQ\ PRUWJDJH ORDQ IRU WKH SXUSRVH RI LQFUHDVLQJ LQWHUHVW� FRVWV� IHHV� RU FKDUJHV

SD\DEOH E\ WKH ERUURZHU�

���� HQJDJH LQ IUDXGXOHQW KRPH PRUWJDJH ORDQ XQGHUZULWLQJ SUDFWLFHV�

���� PDNH SD\PHQW� ZKHWKHU GLUHFWO\ RU LQGLUHFWO\� RI DQ\ NLQG WR DQ\ LQ�KRXVH RU IHH DSSUDLVHU RI DQ\

JRYHUQPHQW RU SULYDWH PRQH\ OHQGLQJ DJHQF\ ZLWK ZKLFK DQ DSSOLFDWLRQ IRU D KRPH PRUWJDJH ORDQ KDV EHHQ ILOHG IRU
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WKH SXUSRVH RI LQIOXHQFLQJ WKH LQGHSHQGHQW MXGJPHQW RI WKH DSSUDLVHU ZLWK UHVSHFW WR WKH YDOXH RI DQ\ UHVLGHQWLDO UHDO

HVWDWH WKDW LV WR EH FRYHUHG E\ WKH KRPH PRUWJDJH�

���� NQRZLQJO\ PDNH DQ\ IDOVH SURPLVHV OLNHO\ WR LQIOXHQFH RU SHUVXDGH RU SXUVXH D FRXUVH RI

PLVUHSUHVHQWDWLRQ DQG IDOVH SURPLVHV WKURXJK DJHQWV� VROLFLWRUV� DGYHUWLVLQJ� RU RWKHUZLVH� RU

���� NQRZLQJO\ PLVUHSUHVHQW� FLUFXPYHQW� RU FRQFHDO� WKURXJK ZKDWHYHU VXEWHUIXJH RU GHYLFH� DQ\ RI WKH

PDWHULDO SDUWLFXODUV RU WKH QDWXUH RI WKH PDWHULDO SDUWLFXODUV UHJDUGLQJ D WUDQVDFWLRQ WR ZKLFK LW LV D SDUW\��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� %RQGV �� OHWWHUV RI FUHGLW �� SOHGJHV RI OLFHQVHHV� ��� $OO OLFHQVHHV VKDOO
PDLQWDLQ D ERQG RU LUUHYRFDEOH OHWWHU RI FUHGLW RU PDNH D SOHGJH RI FHUWDLQ RI LWV DVVHWV WR WKH GHSDUWPHQW� LQ
DFFRUGDQFH ZLWK WKLV VHFWLRQ� (DFK ERQG� OHWWHU RI FUHGLW� RU SOHGJH PXVW EH XVHG IRU WKH UHFRYHU\ RI H[SHQVHV� ILQHV�
RU IHHV OHYLHG E\ WKH GHSDUWPHQW LQ DFFRUGDQFH ZLWK >VHFWLRQV � WKURXJK ��@ RU IRU ORVVHV RU GDPDJHV LQFXUUHG E\
ERUURZHUV RU FRQVXPHUV DV D UHVXOW RI D OLFHQVHH
V QRQFRPSOLDQFH ZLWK WKH UHTXLUHPHQWV RI >VHFWLRQV � WKURXJK ��@�
7KH ERQG� OHWWHU RI FUHGLW� RU SOHGJH LV SD\DEOH ZKHQ WKH OLFHQVHH IDLOV WR FRPSO\ ZLWK DQ\ SURYLVLRQV RI >VHFWLRQV
� WKURXJK ��@ DQG PXVW EH HLWKHU LQ WKH IRUP RI D VXUHW\ ERQG� DQ LUUHYRFDEOH OHWWHU RI FUHGLW� RU D SOHGJH RI DVVHWV
LQ DQ DPRXQW RI QRW OHVV WKDQ �������� DV SUHVFULEHG E\ WKH GHSDUWPHQW� 7KH ERQG RU OHWWHU RI FUHGLW PXVW EH SD\DEOH
WR WKH GHSDUWPHQW DQG PXVW EH LVVXHG E\ DQ LQVXUDQFH FRPSDQ\ RU EDQN DXWKRUL]HG WR GR EXVLQHVV LQ WKLV VWDWH� $
FRS\ RI WKH ERQG� OHWWHU RI FUHGLW� RU SOHGJH DJUHHPHQW� LQFOXGLQJ DQ\ ULGHUV DQG HQGRUVHPHQWV H[HFXWHG VXEVHTXHQW
WR WKH HIIHFWLYH GDWH RI WKH ERQG� OHWWHU RI FUHGLW� RU SOHGJH DJUHHPHQW� PXVW EH SODFHG RQ ILOH ZLWK WKH GHSDUWPHQW
ZLWKLQ �� GD\V RI WKH H[HFXWLRQ RI WKH ERQG� OHWWHU RI FUHGLW� RU SOHGJH DJUHHPHQW�

��� 7KH GHSDUWPHQW PD\ SURPXOJDWH UXOHV ZLWK UHVSHFW WR WKH UHTXLUHPHQWV IRU WKH ERQGV� OHWWHUV RI FUHGLW�
RU SOHGJHV DV DUH UHDVRQDEOH DQG QHFHVVDU\ WR DFFRPSOLVK WKH SXUSRVHV RI >VHFWLRQV � WKURXJK ��@��
,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 3RZHUV RI GHSDUWPHQW� ��� $OO SRZHUV DQG GXWLHV RI UHJXODWLRQ DQG
VXSHUYLVLRQ FRQIHUUHG E\ >VHFWLRQV � WKURXJK ��@ DUH YHVWHG LQ WKH GHSDUWPHQW� 7KH GHSDUWPHQW VKDOO DGRSW UXOHV
QHFHVVDU\ WR FDUU\ RXW WKH LQWHQW DQG SXUSRVHV RI >VHFWLRQV � WKURXJK ��@� $ FRS\ RI HYHU\ UXOH PXVW EH PDLOHG WR
HDFK OLFHQVHH ZLWKLQ DW OHDVW �� GD\V RI LWV HIIHFWLYH GDWH� +RZHYHU� WKH IDLOXUH RI D OLFHQVHH WR UHFHLYH D FRS\ RI D
UXOH GRHV QRW H[HPSW D OLFHQVHH IURP FRPSO\LQJ ZLWK D UXOH DGRSWHG XQGHU >VHFWLRQV � WKURXJK ��@�

��� 7KH IXQFWLRQV� SRZHUV� DQG GXWLHV RI WKH GHSDUWPHQW LQFOXGH WKH IROORZLQJ�
�D� WR LVVXH RU UHIXVH WR LVVXH DQ\ OLFHQVH DV SURYLGHG E\ >VHFWLRQV � WKURXJK ��@�
�E� WR UHYRNH RU VXVSHQG IRU FDXVH DQ\ OLFHQVH LVVXHG XQGHU >VHFWLRQV � WKURXJK ��@�
�F� WR NHHS UHFRUGV RI DOO OLFHQVHV LVVXHG XQGHU >VHFWLRQV � WKURXJK ��@�
�G� WR UHFHLYH� FRQVLGHU� LQYHVWLJDWH� DQG DFW XSRQ FRPSODLQWV PDGH E\ DQ\ SHUVRQ LQ FRQQHFWLRQ ZLWK DQ\

UHVLGHQWLDO PRUWJDJH OLFHQVHH LQ WKLV VWDWH RU DQ\ SHUVRQ ZKRP WKH GHSDUWPHQW KDV UHDVRQ WR EHOLHYH LV YLRODWLQJ RU
LV DERXW WR YLRODWH >VHFWLRQV � WKURXJK ��@�

�H� WR SUHVFULEH WKH IRUPV RI DQG UHFHLYH�
�L� DSSOLFDWLRQV IRU OLFHQVHV� DQG
�LL� DOO UHSRUWV DQG DOO ERRNV DQG UHFRUGV UHTXLUHG WR EH PDGH E\ DQ\ OLFHQVHH�
�I� WR VXESRHQD GRFXPHQWV DQG ZLWQHVVHV DQG FRPSHO WKHLU DWWHQGDQFH� WR DGPLQLVWHU RDWKV� DQG WR UHTXLUH

WKH SURGXFWLRQ RI DQ\ ERRNV� SDSHUV� RU RWKHU PDWHULDOV UHOHYDQW WR DQ\ LQTXLU\ DXWKRUL]HG E\ >VHFWLRQV � WKURXJK ��@�

�J� WR HQIRUFH E\ RUGHU DQ\ SURYLVLRQ RI >VHFWLRQV � WKURXJK ��@�
�K� WR OHY\ IHHV� ILQHV� DQG FKDUJHV IRU VHUYLFHV SHUIRUPHG LQ DGPLQLVWHULQJ >VHFWLRQV � WKURXJK ��@�
�L� WR FRQGXFW KHDULQJV IRU WKH SXUSRVH RI�
�L� DSSHDOV RI RUGHUV RI WKH GHSDUWPHQW�
�LL� VXVSHQVLRQV RU UHYRFDWLRQV RI OLFHQVHV RU ILQLQJ RI OLFHQVHHV�
�LLL� LQYHVWLJDWLQJ FRPSODLQWV DJDLQVW OLFHQVHHV� DQG
�LY� FDUU\LQJ RXW WKH SXUSRVHV RI >VHFWLRQV � WKURXJK ��@� DQG
�M� WR GHILQH E\ UXOH DQ\ WHUPV XVHG IRU WKH HIILFLHQW DQG FOHDU DGPLQLVWUDWLRQ RI >VHFWLRQV � WKURXJK ��@��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 5HYRFDWLRQ DQG VXVSHQVLRQ RI OLFHQVH� 7KH GHSDUWPHQW� XSRQ �� GD\V

ZULWWHQ QRWLFH WR WKH OLFHQVHH DQG D VWDWHPHQW RI WKH JURXQGV DQG XSRQ UHDVRQDEOH RSSRUWXQLW\ WR EH KHDUG DW D SXEOLF
KHDULQJ� LI UHTXHVWHG E\ WKH OLFHQVHH� PD\ VXVSHQG IRU QRW PRUH WKDQ �� GD\V RU UHYRNH D OLFHQVH LI LW ILQGV WKDW WKH
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OLFHQVHH KDV NQRZLQJO\ YLRODWHG DQ\ SURYLVLRQ RI >VHFWLRQV � WKURXJK ��@� :KHQ WKH GHSDUWPHQW HQWHUV DQ RUGHU

UHYRNLQJ RU VXVSHQGLQJ D OLFHQVH� LW VKDOO PDLO D FRS\ RI WKH RUGHU E\ FHUWLILHG PDLO WR WKH OLFHQVHH DW WKH DGGUHVV IRU

ZKLFK WKH OLFHQVH ZDV LVVXHG��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 5HLQVWDWHPHQW� 7KH GHSDUWPHQW PD\ UHLQVWDWH DQ\ VXVSHQGHG RU UHYRNHG
OLFHQVH LI D IDFW RU FRQGLWLRQ GRHV QRW WKHQ H[LVW WKDW FOHDUO\ ZRXOG KDYH MXVWLILHG WKH GHSDUWPHQW LQ UHIXVLQJ WR
RULJLQDOO\ LVVXH WKH OLFHQVH� ,Q DQ\ FDVH LQ ZKLFK WKH OLFHQVH KDV EHHQ UHYRNHG IRU FDXVH� DQ DSSOLFDWLRQ PD\ QRW EH
PDGH IRU LVVXDQFH RI D QHZ OLFHQVH RU WKH UHLQVWDWHPHQW RI D UHYRNHG OLFHQVH IRU D SHULRG RI � PRQWKV IURP WKH GDWH
RI UHYRFDWLRQ��
,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� $FFHVV WR UHFRUGV �� ZLWQHVVHV� )RU SXUSRVHV RI >VHFWLRQV � WKURXJK ��@�
ZKHQ DFWLQJ XSRQ D ZULWWHQ FRPSODLQW WR WKH GHSDUWPHQW DQG LQ DFFRUGDQFH ZLWK WKH 0RQWDQD $GPLQLVWUDWLYH
3URFHGXUH $FW� WKH GHSDUWPHQW RU LWV DXWKRUL]HG UHSUHVHQWDWLYHV PXVW EH JLYHQ IUHH DFFHVV WR WKH RIILFHV DQG SODFHV
RI EXVLQHVV� ILOHV� VDIHV� DQG YDXOWV RI DOO OLFHQVHHV DQG PD\ UHTXLUH WKH DWWHQGDQFH RI DQ\ SHUVRQ DQG H[DPLQH DQ\
SHUVRQ XQGHU RDWK UHODWLYH WR ORDQV RU WKH EXVLQHVV RU WKH VXEMHFW PDWWHU RI DQ\ H[DPLQDWLRQ� LQYHVWLJDWLRQ� RU KHDULQJ
DQG PD\ UHTXLUH WKH SURGXFWLRQ RI ERRNV� DFFRXQWV� SDSHUV� DQG UHFRUGV� ,Q WKH HYHQW RI GLVREHGLHQFH WR DQ\
VXESRHQD RU RWKHU SURFHVV LVVXHG E\ WKH GHSDUWPHQW RU IDLOXUH WR SURGXFH DQ\ ERRNV� DFFRXQWV� SDSHUV� DQG UHFRUGV�
WKH GHSDUWPHQW PD\ LQYRNH WKH DLG RI DQ\ GLVWULFW FRXUW RI WKLV VWDWH LQ UHTXLULQJ WKH HYLGHQFH DQG WHVWLPRQ\ RI
ZLWQHVVHV DQG WKH SURGXFWLRQ RI ERRNV� DFFRXQWV� SDSHUV� DQG UHFRUGV��
,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� ,QMXQFWLRQV �� UHFHLYHUV� ��� ,I WKH GHSDUWPHQW KDV UHDVRQDEOH FDXVH WR
EHOLHYH WKDW D SHUVRQ LV YLRODWLQJ RU LV WKUHDWHQLQJ WR YLRODWH DQ\ SURYLVLRQ RI >VHFWLRQV � WKURXJK ��@� WKH GHSDUWPHQW
PD\ HQWHU DQ RUGHU UHTXLULQJ WKH SHUVRQ WR FHDVH DQG GHVLVW IURP WKH YLRODWLRQ�

��� $Q DFWLRQ PD\ EH EURXJKW E\ WKH DWWRUQH\ JHQHUDO RU WKH GHSDUWPHQW WR HQMRLQ D SHUVRQ IURP HQJDJLQJ
LQ RU FRQWLQXLQJ D YLRODWLRQ RU IURP GRLQJ DQ\ DFW RU DFWV LQ IXUWKHUDQFH RI D YLRODWLRQ� ,Q DQ\ DFWLRQ� DQ RUGHU RU
MXGJPHQW PD\ EH HQWHUHG DZDUGLQJ D SUHOLPLQDU\ RU D ILQDO LQMXQFWLRQ�

��� ,Q DGGLWLRQ WR DOO RWKHU PHDQV SURYLGHG E\ ODZ IRU WKH HQIRUFHPHQW RI D UHVWUDLQLQJ RUGHU RU LQMXQFWLRQ�
WKH FRXUW LQ ZKLFK DQ DFWLRQ LV EURXJKW KDV WKH SRZHU DQG MXULVGLFWLRQ WR LPSRXQG� DQG WR DSSRLQW D UHFHLYHU IRU� WKH
SURSHUW\ DQG EXVLQHVV RI WKH GHIHQGDQW� LQFOXGLQJ ERRNV� SDSHUV� GRFXPHQWV� DQG UHFRUGV WKDW WKH FRXUW ILQGV
UHDVRQDEO\ QHFHVVDU\ WR SUHYHQW YLRODWLRQV RI >VHFWLRQV � WKURXJK ��@� $ UHFHLYHU� ZKHQ DSSRLQWHG DQG TXDOLILHG� KDV
WKH SRZHUV DQG GXWLHV UHODWHG WR FXVWRG\� FROOHFWLRQ� DGPLQLVWUDWLRQ� ZLQGLQJ XS� DQG OLTXLGDWLRQ RI WKH SURSHUW\ DQG
EXVLQHVV WKDW PD\ EH FRQIHUUHG XSRQ WKH UHFHLYHU E\ WKH FRXUW��
,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 3HQDOWLHV� ��� $ SHUVRQ ZKR FRQWUDFWV IRU RU UHFHLYHV LQWHUHVW RU FKDUJHV
RQ DQ\ ERQG� ELOO� SURPLVVRU\ QRWH� RU RWKHU LQVWUXPHQW RI ZULWLQJ DW D UDWH H[FHHGLQJ WKH PD[LPXP DPRXQW
DXWKRUL]HG E\ >VHFWLRQV � WKURXJK ��@ LV JXLOW\ RI D PLVGHPHDQRU DQG XSRQ FRQYLFWLRQ VKDOO EH SXQLVKHG E\ D ILQH
RI QRW PRUH WKDQ ���� RU E\ LPSULVRQPHQW IRU QRW PRUH WKDQ � PRQWKV� RU ERWK�

��� $ SHUVRQ ZKR� E\ DQ\ GHYLFH� VXEWHUIXJH� RU SUHWHQVH ZKDWVRHYHU� HQJDJHV LQ DQ\ WUDQVDFWLRQ SHUPLWWHG
RQO\ WR OLFHQVHHV ZLWKRXW ILUVW KDYLQJ REWDLQHG D OLFHQVH LV JXLOW\ RI D PLVGHPHDQRU DQG XSRQ FRQYLFWLRQ VKDOO EH
SXQLVKHG E\ D ILQH RI QRW PRUH WKDQ ���� RU E\ LPSULVRQPHQW IRU QRW PRUH WKDQ � PRQWKV� RU ERWK��
,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� &RGLILFDWLRQ LQVWUXFWLRQ� >6HFWLRQV � WKURXJK ��@ DUH LQWHQGHG WR EH
FRGLILHG DV DQ LQWHJUDO SDUW RI 7LWOH ��� DQG WKH SURYLVLRQV RI 7LWOH �� DSSO\ WR >VHFWLRQV � WKURXJK ��@��

)RU WKH 6HQDWH� )RU WKH +RXVH�

+HUWHO� &KDLUPDQ %DUQHWW� &KDLUPDQ
&RFFKLDUHOOD .UHQ]OHU
0HVDURV 7UH[OHU

0(66$*(6 )520 7+( 6(1$7(

+RXVH DPHQGPHQWV WR 6HQDWH ELOO FRQFXUUHG LQ� ���������
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6% ���� LQWURGXFHG E\ 0� 7D\ORU

+RXVH ELOOV FRQFXUUHG LQ DQG UHWXUQHG WR WKH +RXVH� ���������

+% ���� LQWURGXFHG E\ $QGHUVRQ

+% ���� LQWURGXFHG E\ 6RPHUYLOOH

+% ���� LQWURGXFHG E\ %RRNRXW�5HLQLFNH

+% ���� LQWURGXFHG E\ 'DYLHV

+% ���� LQWURGXFHG E\ 0HQDKDQ

+RXVH ELOOV FRQFXUUHG LQ DV DPHQGHG DQG UHWXUQHG WR WKH +RXVH IRU FRQFXUUHQFH LQ 6HQDWH DPHQGPHQWV�

���������

+% �� LQWURGXFHG E\ 0F&DQQ

+% ��� LQWURGXFHG E\ 0F&DQQ

+% ��� LQWURGXFHG E\ -RKQVRQ

+% ��� LQWURGXFHG E\ %UDLQDUG

+% ���� LQWURGXFHG E\ -RKQVRQ

+% ���� LQWURGXFHG E\ 0RRG

+% ���� LQWURGXFHG E\ :LWW

+% ���� LQWURGXFHG E\ 5DQH\

+% ���� LQWURGXFHG E\ +DQVRQ

+% ���� LQWURGXFHG E\ 0HQDKDQ

+% ���� LQWURGXFHG E\ 6WRU\

+% ��� LQWURGXFHG E\ =RRN� UHTXLULQJ DGRSWLRQ E\ DQ DIILUPDWLYH UROO FDOO YRWH RI WZR�WKLUGV RI HDFK KRXVH� IDLOHG

WKH 6HQDWH DQG ZDV WUDQVPLWWHG WR WKH +RXVH ZLWK WKH IROORZLQJ YRWH�

���������

<HDV � ��

1D\V � ��

+% ���� LQWURGXFHG E\ (� %HUJVDJHO� UHTXLULQJ DGRSWLRQ E\ DQ DIILUPDWLYH UROO FDOO YRWH RI WZR�WKLUGV RI DOO WKH

PHPEHUV RI WKH /HJLVODWXUH� IDLOHG WKH 6HQDWH DQG ZDV WUDQVPLWWHG WR WKH +RXVH ZLWK WKH IROORZLQJ YRWH�

���������

<HDV � ��

1D\V � ��

0(66$*(6 )520 7+( *29(5125

$SULO ��� ����

7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD 07 �����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 07 �����
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'HDU 6SHDNHU 0HUFHU DQG 3UHVLGHQW &ULSSHQ�

,Q DFFRUGDQFH ZLWK WKH SRZHU YHVWHG LQ PH DV *RYHUQRU E\ WKH &RQVWLWXWLRQ DQG ODZV RI WKH 6WDWH RI 0RQWDQD� ,

KHUHE\ UHWXUQ ZLWK DQ DPHQGPHQW +RXVH %LOO ��� ´$1 $&7 (67$%/,6+,1* $ 08/7,63(&,(6 ),6+

+$7&+(5< 1($5 )257 3(&. '$0� &5($7,1* 7+( :$50:$7(5 *$0( ),6+ 685&+$5*(

$1' :$50 :$7(5 *$0( ),6+ 67$03 7+$7 :,// $//2: $ /,&(16(( 72 ),6+ ,1

'(6,*1$7(':$7(56 )25:$50:$7(5 *$0( ),6+� '(',&$7,1* 685&+$5*( 5(9(18(�

&5($7,1* $1 $&&2817 $1' 3529,',1* )25 $'0,1,675$7,21 2) 7+( $&&2817 %< 7+(

'(3$570(17 2) ),6+� :,/'/,)(� $1' 3$5.6� 352+,%,7,1* 7+( '(3$570(17 2) ),6+�

:,/'/,)(� $1' 3$5.6 )520 86,1* )25 7+( +$7&+(5< 025( 021(< 7+$1 ,6 ,1 7+(

$&&2817 (67$%/,6+(' )25 7+( +$7&+(5<� $1' 3529,',1* $ &217,1*(17 92,'1(66

3529,6,21�µ IRU WKH IROORZLQJ UHDVRQV�

+RXVH %LOO �� HVWDEOLVKHV D ILVK KDWFKHU\ QHDU )RUW 3HFN 'DP� $ WHFKQLFDO HUURU LQ VRPH RI WKH DPHQGPHQWV WKDW

ZHUH DGGHG WR WKH ELOO SURKLELW WKH 'HSDUWPHQW RI )LVK� :LOGOLIH DQG 3DUNV IURP VSHQGLQJ IHGHUDO PRQH\ IRU WKH

KDWFKHU\ HYHQ LI IHGHUDO PRQH\ EHFRPHV DYDLODEOH DQG LV DSSURSULDWHG LQ +RXVH %LOO �� , DP SURSRVLQJ DPHQGPHQWV

WR PDNH LW FOHDU WKDW ERWK VWDWH DQG IHGHUDO VSHFLDO UHYHQXH DFFRXQWV DUH WR EH HVWDEOLVKHG IRU WKH GHSRVLW RI PRQH\

UHFHLYHG IRU WKH KDWFKHU\ DQG WKDW WKH 'HSDUWPHQW PD\ VSHQG PRQH\ IURP ERWK RI WKRVH DFFRXQWV RQ WKH SURMHFW�

5HSUHVHQWDWLYH .LW]HQEHUJ� WKH VSRQVRU RI WKH ELOO� LV LQ DJUHHPHQW ZLWK WKH SURSRVHG DPHQGPHQW�

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU

*29(5125·6 $0(1'0(176

72 +% ��

�5HIHUHQFH %LOO�

$SULO ��� ����

�� 7LWOH� OLQH ���

6WULNH� ´$1 $&&2817µ

,QVHUW� ´$&&28176µ

�� 7LWOH� OLQH ���

6WULNH� ´$&&2817µ

,QVHUW� ´$&&28176µ

�� 7LWOH� OLQH ���

6WULNH� ´$&&2817µ

,QVHUW� ´$&&28176µ

�� 3DJH �� OLQH ��

)ROORZLQJ� ´$1<µ

,QVHUW� ´QRQIHGHUDOµ

�� 3DJH �� OLQH ��

)ROORZLQJ� ´�µ
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,QVHUW� ´7KHUH LV DQ DFFRXQW LQ WKH IHGHUDO VSHFLDO UHYHQXH IXQG LQWR ZKLFK PXVW EH GHSRVLWHG DOO IHGHUDO PRQH\

UHFHLYHG IRU SXUSRVHV RI WKH )RUW 3HFN PXOWLVSHFLHV ILVK KDWFKHU\ DQG IURP ZKLFK WKH GHSDUWPHQW PD\ XVH IXQGV IRU

WKH KDWFKHU\ DXWKRUL]HG LQ >VHFWLRQ �@�µ

&OHULFDO $PHQGPHQWV WR UHIOHFW DPHQGPHQWV � WKURXJK �

3DJH �� OLQH ��

6WULNH� �DFFRXQW�

,QVHUW� �DFFRXQWV�

3DJH �� OLQH ��

6WULNH� �$&&2817�

,QVHUW� �DFFRXQWV�

3DJH �� OLQH ���

6WULNH� WKH ILUVW �$&&2817�

,QVHUW� �DFFRXQWV�

6WULNH� WKH VHFRQG �$&&2817�

$SULO ��� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD 07 �����

7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD 07 �����

'HDU 3UHVLGHQW &ULSSHQ DQG 6SHDNHU 0HUFHU�

,Q DFFRUGDQFH ZLWK WKH SRZHU YHVWHG LQ PH DV *RYHUQRU E\ WKH &RQVWLWXWLRQ DQG ODZV RI WKH 6WDWH RI 0RQWDQD� ,

KHUHE\ UHWXUQ 6HQDWH %LOO 1R� ���� ´$1 $&7 5(48,5,1* 7+$7 21( 0(0%(5 2) 7+(

75$163257$7,21 &200,66,21 +$9( 63(&,),& .12:/('*( 2) ,1',$1 &8/785( $1'

75,%$/ 75$163257$7,21 1(('6� $0(1',1* 6(&7,21 ���������� 0&$� $1' 3529,',1* $1

,00(',$7( ())(&7,9( '$7( $1' $1 $33/,&$%,/,7< 3529,6,21�µ IRU WKH IROORZLQJ UHDVRQV�

6HQDWH %LOO ��� DPHQGV WKH VWDWXWH WKDW FUHDWHV WKH 0RQWDQD 7UDQVSRUWDWLRQ &RPPLVVLRQ� ,W DGGV D UHTXLUHPHQW WKDW

DW OHDVW RQH RI WKH ILYH &RPPLVVLRQ PHPEHUV EH DQ LQGLYLGXDO ZLWK VSHFLILF NQRZOHGJH RI ,QGLDQ LVVXHV DV WKH\ UHODWH

WR WUDQVSRUWDWLRQ LQ 0RQWDQD� :KLOH , DP LQ FRPSOHWH DJUHHPHQW ZLWK WKH UHTXLUHPHQW� , DP FRQFHUQHG DERXW WKH

DPHQGPHQW WKDW UHTXLUHV WKH *RYHUQRU WR VHOHFW WKLV PHPEHU IURP D OLVW RI QRPLQHHV SURYLGHG E\ WKH 0RQWDQD

PHPEHUV RI WKH 0RQWDQD�:\RPLQJ 7ULEDO /HDGHUV &RXQFLO�

$ VLPLODU UHTXLUHPHQW H[LVWV LQ WKH FXUUHQW VWDWXWH WKDW HVWDEOLVKHV WKH 6WDWH &RRUGLQDWRU RI ,QGLDQ $IIDLUV� 7KDW

VWDWXWH UHTXLUHV WKDW WKH &RRUGLQDWRU EH DSSRLQWHG E\ WKH *RYHUQRU IURP D OLVW RI ILYH TXDOLILHG ,QGLDQ DSSOLFDQWV

DJUHHG XSRQ E\ WKH 7ULEDO &RXQFLOV RI WKH UHVSHFWLYH ,QGLDQ 7ULEHV RI WKH 6WDWH� ,Q WKH VXPPHU RI ����� WKH

&RRUGLQDWRU UHVLJQHG DQG , QRWLILHG WKH 7ULEHV RI WKH QHHG WR VXEPLW D OLVW VR WKH SRVLWLRQ FRXOG EH ILOOHG� 7KH WLPH
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UHTXLUHG IRU WKH 7ULEDO /HDGHUV &RXQFLO WR PHHW� VROLFLW DSSOLFDWLRQV DQG GHFLGH XSRQ DFFHSWDEOH FDQGLGDWHV WRRN

VHYHUDO PRQWKV� DQG WKH SRVLWLRQ FRXOG QRW EH ILOOHG XQWLO HOHYHQ PRQWKV DIWHU WKH SRVLWLRQ EHFDPH YDFDQW� (YHQ WKH

&RXQFLO XQGHUVWRRG WKH FXPEHUVRPH QDWXUH RI WKH SURFHVV DQG ZH KDYH GLVFXVVHG WKH QHHG IRU D EHWWHU ZD\ WR KDQGOH

WKH ILOOLQJ RI WKH SRVLWLRQ LQ WKH IXWXUH�

,Q RUGHU WR DYRLG OHQJWK\ GHOD\V LQ WKH ILOOLQJ RI WKH SRVLWLRQ WKDW LV UHTXLUHG E\ 6HQDWH %LOO ���� , DP SURSRVLQJ DQ

DPHQGPHQW WKDW ZRXOG UHTXLUH WKDW WKH *RYHUQRU FRQVXOW ZLWK� UDWKHU WKDQ EH SURYLGHG D OLVW E\� WKH PHPEHUV RI WKH

0RQWDQD�:\RPLQJ 7ULEDO /HDGHUV &RXQFLO EHIRUH PDNLQJ WKH DSSRLQWPHQW�

,W LV P\ XQGHUVWDQGLQJ WKDW 6HQDWRU 0RKO� WKH VSRQVRU RI 6HQDWH %LOO ���� LV DZDUH RI DQG DJUHHDEOH WR WKLV

DPHQGPHQW�

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU

*RYHUQRU·V $PHQGPHQWV WR 6HQDWH %LOO 1R� ���

5HIHUHQFH &RS\

$SULO ��� ����

�� 3DJH �� OLQH ���

6WULNH� ´IURP D OLVW RI QRPLQHHV SURYLGHG E\µ

,QVHUW� ´DIWHU FRQVXOWDWLRQ ZLWKµ

027,216

5HSUHVHQWDWLYH *ULQGH PRYHG WKDW 6% ���� �UG UHDGLQJ WRGD\� EH SDVVHG IRU WKH GD\� 0RWLRQ FDUULHG�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %LWQH\� %RRNRXW�5HLQLFNH� %URZQ� %X]]DV� (�

&ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� (JJHUV� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *ULQGH�

*XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ�

-RKQVRQ� -XQHDX� .LW]HQEHUJ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH�

0F.HQQH\� 0HQDKDQ� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5HKEHLQ� 5RVH� 6FKPLGW� 6KRFNOH\� 6LPRQ�

6PLWK� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DOWHUV�

:LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %UDLQDUG� 'HOO� (ULFNVRQ� *DOYLQ�+DOFUR� *LOODQ� *ROLH� -RUH� .UHQ]OHU�

/DZVRQ� 0ROQDU� 2UU� 5DQH\� 5\DQ� 6OLWHU� 6TXLUHV� :DJQHU�

7RWDO ��
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9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� %DUQHWW� %DUQKDUW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV�

(� &ODUN� 3� &ODUN� 5� &ODUN� &REE� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV�

*DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�

+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ�

0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 1RHQQLJ� 2KV�

3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV�

6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ�

=RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� 6� $QGHUVRQ� (� %HUJVDJHO� 3� %HUJVDJHO� &XUWLVV� -RUH� 0RRG� 2UU� 5HKEHLQ� 6WRU\� :DJQHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� %DUQHWW� %DUQKDUW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3�

&ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR�

*LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG�

+ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR�

0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN�

4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ�

7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� -� $QGHUVHQ� 6� $QGHUVRQ� (� %HUJVDJHO� 3� %HUJVDJHO� 'DYLHV� -RUH� 2UU� 5HKEHLQ� 6WRU\� 9LFN� :DJQHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �
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$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %X]]DV� (� &ODUN� 3� &ODUN� &REE� 'DOH� 'DYLHV�

'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH�

+DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -RKQVRQ� -XQHDX� .LW]HQEHUJ�

.UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ�

0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6PLWK� 6RIW�

6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7URSLOD� 7XVV� 9LFN� :DOWHUV� :LOOLDPV� :LWW� :\DWW�

<RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� 5� &ODUN� &XUWLVV� *ULQGH�

-DFNVRQ� -RUH� 0F*HH� 0ROQDU� 2UU� 5HKEHLQ� 6OLWHU� 6RPHUYLOOH� 7UH[OHU� :DJQHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� .LW]HQEHUJ� $\HV� -DFNVRQ� 1R�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (�

&ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV�

*DOOXV� *DOYLQ�+DOFUR�*LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�

+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ�

0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV�

2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH�

6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW�

:\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� (� %HUJVDJHO� 3� %HUJVDJHO� %X]]DV� -RUH� 5HKEHLQ�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ� 7KRPDV�

7RWDO �
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+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ�

(ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH�+DJHQHU�+DLQHV�

+DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU�

/DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ�

0ROQDU�0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU�

6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU�

:DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� (� %HUJVDJHO� -RUH� 5HKEHLQ�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ� 6PLWK�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ�

(ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR�*LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV�

+DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU�

/DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ�

0ROQDU�0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU�

6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN�

:DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� -RUH� 5HKEHLQ�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 6� $QGHUVRQ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN� 3� &ODUN�
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5�&ODUN� &REE� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ZHU� )LVKHU� )XFKV� *ULQGH� *XJJHQKHLP� +DJHQHU� +DLQHV� +DQVRQ�

+DUSHU� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW�

0DVROR�0F&DQQ�0F*HH�0F.HQQH\�0RRG� 1RHQQLJ� 2KV� 2UU� 4XLOLFL� 5HKEHLQ� 5RVH� 6KRFNOH\� 6LPRQ� 6OLWHU�

6PLWK� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 9LFN� :DJQHU� :DOWHUV�

:LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %X]]DV� &XUWLVV� (ULFNVRQ� )DFH\� *DOOXV�

*DOYLQ�+DOFUR� *LOODQ� *ROLH� *XWVFKH� +DUULQJWRQ� -XQHDX� /LQGHHQ� 0DQJDQ� 0DWWKHZV� 0F&XOORFK� 0HQDKDQ�

0ROQDU� 3DYORYLFK� 3HFN� 5DQH\� 5\DQ� 6FKPLGW� 6TXLUHV� 7XVV� :LOOLDPV� :\DWW�

7RWDO ��

9RWHG $EVHQWHH� -DFNVRQ� .LW]HQEHUJ� $\HV� *DOOXV� 1R�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU�

)XFKV� *DOOXV� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�

+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ�

0DQJDQ�0DVROR�0DWWKHZV�0F&DQQ�0F&XOORFK�0F*HH�0F.HQQH\�0HQDKDQ�0RRG� 1RHQQLJ� 2KV� 3DYORYLFK�

3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV�

6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW�

<RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� 3� %HUJVDJHO� %UDLQDUG� 'DYLHV� *DOYLQ�+DOFUR� -RUH� 0ROQDU� 2UU� 7XVV� 9LFN�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU�

)DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ULQGH� *XJJHQKHLP� *XWVFKH� +DLQHV� +DQVRQ� +DUSHU�

+DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� /HQKDUW� /LQGHHQ� 0DQJDQ�
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0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU�

3DYORYLFK� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH�

6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DJQHU� :DOWHUV� :LOOLDPV� :LWW�

:\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� 3� %HUJVDJHO� &REE� *ROLH� +DJHQHU� -RUH� .UHQ]OHU� /DZVRQ� 3HFN� 9LFN�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %URZQ�

%X]]DV� (� &ODUN� 3� &ODUN� &REE� &XUWLVV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV�

*DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�

+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ�

0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL�

5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6LPRQ� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU�

7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� (� %HUJVDJHO� 3� %HUJVDJHO� %UDLQDUG� 5� &ODUN� 'DOH� 'DYLHV� -RUH� .UHQ]OHU� 0F*HH�0ROQDU� 2UU� 5HKEHLQ�

6KRFNOH\� 6OLWHU� 9LFN� :DJQHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� %DUQKDUW� %HFN� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3�

&ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR�

*LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ�

+XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV�

0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�
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7RWDO ��

1RHV� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� &REE� *ULQGH� -RUH� 0RRG� 1RHQQLJ� 2UU�

5HKEHLQ� 6WRU\� 9LFN� :DJQHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG�

%URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\�

)LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ�

+DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ�

/HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU�

0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU�

6PLWK� 6RIW� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU�

:DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� (� %HUJVDJHO� 3� %HUJVDJHO� -RUH� 2UU�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ� 6RPHUYLOOH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ�

(ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH�+DJHQHU�+DLQHV�

+DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX� .LW]HQEHUJ� .UHQ]OHU�

/HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0RRG�

1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6PLWK� 6RIW� 6TXLUHV�

6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ�

=RRN� 0U� 6SHDNHU�

7RWDO ��
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1RHV� %UDLQDUG� &REE� +XUGOH� /DZVRQ� 0ROQDU� 3HFN� 5HKEHLQ� 6OLWHU� 6RPHUYLOOH� 6WRU\� :DJQHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ�

(ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH�*XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV�

+DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU�

/DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0RRG�

1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6LPRQ� 6RIW� 6RPHUYLOOH� 6TXLUHV�

6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ�

=RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� %UDLQDUG� &XUWLVV� -RUH� 0F*HH� 0ROQDU� 5HKEHLQ� 6KRFNOH\� 6OLWHU� 6PLWK� 6WRU\� :DJQHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %URZQ� %X]]DV� (�

&ODUN� 3� &ODUN� 5� &ODUN� 'DOH� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ�

*ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH�

-DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV�

0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6LPRQ� 6PLWK� 6RIW� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD�

:DOWHUV� :LOOLDPV� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� (� %HUJVDJHO� 3� %HUJVDJHO� %UDLQDUG� &REE� &XUWLVV� 'DYLHV� 'HOO� *ULQGH� -RUH� 0F&DQQ� 0F*HH�

0ROQDU� 2UU� 6OLWHU� 6RPHUYLOOH� 7XVV� 9LFN� :DJQHU� :\DWW�

7RWDO ��
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9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $GDPV� 6� $QGHUVRQ� %DUQHWW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ�

(� &ODUN� 3� &ODUN� 5� &ODUN� 'DOH� 'DYLHV� 'HOO� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *ULQGH�

*XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV�+LEEDUG�+ROGHQ� -DFNVRQ� -RKQVRQ�

-RUH� -XQHDX� .LW]HQEHUJ� /DZVRQ� /HQKDUW�0DQJDQ�0DVROR�0F&DQQ�0F&XOORFK�0F*HH�0F.HQQH\�0HQDKDQ�

0ROQDU� 0RRG� 2KV� 2UU� 3DYORYLFK� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU�

6PLWK� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU�

:DOWHUV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� -� $QGHUVHQ� %DUQKDUW� %X]]DV� &REE� &XUWLVV� (JJHUV� (ULFNVRQ� (ZHU� *LOODQ� *ROLH� +XUGOH� .UHQ]OHU�

/LQGHHQ� 0DWWKHZV� 1RHQQLJ� 3HFN� 6TXLUHV� :LOOLDPV�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� $KQHU� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %X]]DV� (� &ODUN� 3�

&ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR�

*LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG�

+ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR�

0DWWKHZV� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\�

5RVH� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� :DOWHUV� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� (� %HUJVDJHO� 3� %HUJVDJHO� %UDLQDUG� %URZQ� 'DYLHV� -RUH� 0F&DQQ� 0F*HH� 2UU� 5HKEHLQ� 5\DQ�

6WRU\� 7D\ORU� 9LFN� :DJQHU� :\DWW�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�
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7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ� :LOOLDPV�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ�

(ZHU� )DFH\� )LVKHU� )XFKV� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�

+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ�

0DVROR� 0DWWKHZV� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 4XLOLFL� 5DQH\�

5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU�

7KRPDV� 7UH[OHU� 7URSLOD� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� (� %HUJVDJHO� *DOOXV� *DOYLQ�+DOFUR� -RUH� 0DQJDQ� 0F&DQQ� 0ROQDU� 2UU� 3HFN� 5HKEHLQ� 6PLWK�

7XVV�

7RWDO ��

9RWHG $EVHQWHH� -DFNVRQ� .LW]HQEHUJ� $\HV� *DOOXV� 1R�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� *XWVFKH� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� %DUQHWW� %DUQKDUW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN�

5� &ODUN� &REE� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ�

*ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH�

-DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ�0DQJDQ�0DVROR�0DWWKHZV�0F&DQQ�

0F&XOORFK� 0F*HH� 0F.HQQH\�0HQDKDQ�0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH�

5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU�

7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� (� %HUJVDJHO� 3� %HUJVDJHO� %UDLQDUG� &XUWLVV� +DLQHV� -RUH� 0ROQDU� 2UU� 9LFN� :DJQHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 6� $QGHUVRQ� .DVWHQ�

7RWDO �
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+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV�$GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� 'DOH� 'HOO� (JJHUV� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV�

*DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�

+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ�

0DQJDQ� 0DVROR� 0DWWKHZV� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU�

3DYORYLFK� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH�

6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DJQHU� :DOWHUV� :LOOLDPV� :LWW�

<RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� (� %HUJVDJHO� %UDLQDUG� &XUWLVV� 'DYLHV� (ULFNVRQ� -RUH� 0F&DQQ� 3HFN� 9LFN� :\DWW�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %URZQ� %X]]DV� (�

&ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV�

*DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH�*XJJHQKHLP�*XWVFKH�+DJHQHU�+DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�

+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ�

0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV�

3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV�

6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW�

:\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� (� %HUJVDJHO� 3� %HUJVDJHO� %UDLQDUG� -RUH� 2UU� 5HKEHLQ�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN�
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5� &ODUN� &XUWLVV� 'DOH� (JJHUV� )LVKHU� )XFKV� *DOOXV� *LOODQ� *ULQGH� *XJJHQKHLP� +DJHQHU� +DLQHV� +DQVRQ�

+HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� .LW]HQEHUJ� /DZVRQ� /HQKDUW� 0DVROR� 0DWWKHZV� 0F.HQQH\�

0HQDKDQ� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 4XLOLFL� 5HKEHLQ� 5RVH� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6PLWK� 6RIW�

6RPHUYLOOH� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 9LFN� :DJQHU� :DOWHUV� :LWW�

<RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� 3� &ODUN� &REE� 'DYLHV� 'HOO� (ULFNVRQ� (ZHU� )DFH\�

*DOYLQ�+DOFUR� *ROLH� *XWVFKH� +DUSHU� +DUULQJWRQ� +XUGOH� -RUH� -XQHDX� .UHQ]OHU� /LQGHHQ� 0DQJDQ� 0F&DQQ�

0F&XOORFK� 0F*HH� 0ROQDU� 2UU� 3HFN� 5DQH\� 5\DQ� 6OLWHU� 6TXLUHV� 7XVV� :LOOLDPV� :\DWW�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %RRNRXW�5HLQLFNH� %URZQ� %X]]DV� (� &ODUN� 3�

&ODUN� 5� &ODUN� &REE� 'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ�

*ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ�

+XUGOH� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ�

0F&XOORFK�0HQDKDQ� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6PLWK� 6RIW�

6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK� 7KRPDV� 7URSLOD� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U�

6SHDNHU�

7RWDO ��

1RHV� $GDPV� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %UDLQDUG� &XUWLVV� 'DYLHV� -DFNVRQ� -RUH� 0F*HH� 0F.HQQH\�

0ROQDU� 0RRG� 2UU� 5HKEHLQ� 6LPRQ� 6OLWHU� 6WRU\� 7D\ORU� 7UH[OHU� 7XVV� 9LFN� :DJQHU� :DOWHUV�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� .LW]HQEHUJ� $\HV� -DFNVRQ� 1R�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� 'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV�

*DOOXV� *LOODQ� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG�

+ROGHQ� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV�
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0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\�

5HKEHLQ� 5RVH� 6FKPLGW� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU�

7KRPDV� 7UH[OHU� 7XVV� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV�$GDPV� (� %HUJVDJHO� %URZQ� &XUWLVV� 'DYLHV� *DOYLQ�+DOFUR� *ROLH� +XUGOH� -RUH� .UHQ]OHU� 0F&DQQ� 2UU�

5\DQ� 6KRFNOH\� 7URSLOD� 9LFN� :DJQHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %URZQ� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (ULFNVRQ� (ZHU� )DFH\�

)LVKHU� )XFKV� *DOOXV� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG�

+ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� .LW]HQEHUJ� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&XOORFK�

0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 4XLOLFL� 5DQH\� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� %UDLQDUG� %X]]DV� (JJHUV� *DOYLQ�+DOFUR� *XWVFKH� +DJHQHU� +XUGOH� .UHQ]OHU� 0F&DQQ� 3HFN� 5HKEHLQ�

:\DWW�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� -XQHDX� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU�

)XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU�

+DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW�

/LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV�

3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO�

6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7URSLOD� 7XVV� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U�



+286( -2851$/

(,*+7<�),567 /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

6SHDNHU�

7RWDO ��

1RHV� $GDPV� (� %HUJVDJHO� %URZQ� -RUH� 0F&DQQ� 2UU� 5HKEHLQ� 6PLWK� 6WRU\� 7UH[OHU� 9LFN�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 'DYLHV� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %URZQ�

%X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV�

*DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH�*XJJHQKHLP�*XWVFKH�+DJHQHU�+DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�

+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ�

0DVROR�0DWWKHZV�0F&DQQ�0F&XOORFK�0F*HH�0F.HQQH\�0HQDKDQ�0ROQDU�0RRG� 1RHQQLJ� 2KV� 3DYORYLFK�

3HFN�4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6PLWK� 6RIW� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK�

7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� 3� %HUJVDJHO� %UDLQDUG� &XUWLVV� -RUH� .UHQ]OHU� 2UU� 5HKEHLQ� 6OLWHU� 6RPHUYLOOH� 7XVV� 9LFN�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� %DUQHWW� %DUQKDUW� %HFN� %UDLQDUG� %URZQ� %X]]DV� 5� &ODUN� 'DOH� 'HOO� (JJHUV�

(ULFNVRQ� (ZHU� )DFH\� )LVKHU� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� +DLQHV� +DQVRQ�

+DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ�

0DVROR� 0DWWKHZV� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 1RHQQLJ� 2KV� 3DYORYLFK� 4XLOLFL� 5DQH\� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6LPRQ� 6PLWK� 6RIW� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV�

:LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� 6� $QGHUVRQ� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� (� &ODUN� 3� &ODUN� &REE�

&XUWLVV� 'DYLHV� )XFKV� *XWVFKH� +DJHQHU� +XUGOH� -DFNVRQ� -RUH� 0DQJDQ� 0F&DQQ� 0F*HH� 0ROQDU� 0RRG� 2UU�

3HFN� 5HKEHLQ� 6OLWHU� 6RPHUYLOOH� 6WRU\� 7D\ORU� 9LFN� :DJQHU� :DOWHUV�
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7RWDO ��

9RWHG $EVHQWHH� *DOOXV� .LW]HQEHUJ� $\HV� -DFNVRQ� 1R�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV�$KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ�

(� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *DOOXV� *ULQGH� +DLQHV� +DQVRQ� +DUULQJWRQ�

+HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� .LW]HQEHUJ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F*HH� 0F.HQQH\�

0HQDKDQ�0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 4XLOLFL� 5HKEHLQ� 5RVH� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH�

6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7XVV� :DJQHU� :DOWHUV� :LWW� <RXQNLQ� =RRN� 0U�

6SHDNHU�

7RWDO ��

1RHV� $GDPV� %DUQKDUW� 3� %HUJVDJHO� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOYLQ�+DOFUR�

*LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU� +XUGOH� -RUH� -XQHDX� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ�

0DQJDQ� 0F&XOORFK� 0ROQDU� 3HFN� 5DQH\� 5\DQ� 6FKPLGW� 6PLWK� 6TXLUHV� 7URSLOD� 9LFN� :LOOLDPV� :\DWW�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ZHU� )DFH\� )LVKHU� )XFKV�*DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU�

+DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX�

.LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH�

0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� 2UU�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�
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([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� (ULFNVRQ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� (JJHUV�

(ULFNVRQ� (ZHU� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XWVFKH� +DLQHV� +DQVRQ� +DUSHU�

+DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� .LW]HQEHUJ� /DZVRQ� /HQKDUW� 0DVROR� 0DWWKHZV�

0F&DQQ� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\�

5HKEHLQ� 5RVH� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU�

7KRPDV� 7UH[OHU� 7URSLOD� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� 'HOO� )DFH\� *XJJHQKHLP� +DJHQHU� +XUGOH� -XQHDX� .UHQ]OHU� /LQGHHQ�0DQJDQ�0F&XOORFK� 5\DQ�

6TXLUHV� 7XVV�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� SDVVHG DV IROORZV�

$\HV� $KQHU� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %RRNRXW�5HLQLFNH� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN�

&REE� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH�

+DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ�

.UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ�0DQJDQ�0DVROR�0DWWKHZV�0F&XOORFK�0HQDKDQ�1RHQQLJ�2KV� 3DYORYLFK�

3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6LPRQ� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK�

7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� -� $QGHUVHQ� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %UDLQDUG� %URZQ� &XUWLVV� 'DOH� 'DYLHV� )XFKV�

*ULQGH� +ROGHQ� -RUH�0F&DQQ�0F*HH�0F.HQQH\�0ROQDU�0RRG� 2UU� 5HKEHLQ� 6KRFNOH\� 6OLWHU� 6WRU\� 7D\ORU�

9LFN� :DJQHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �
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$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

6% ��� FRQFXUUHG LQ DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'HOO� (JJHUV� (ULFNVRQ�

(ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV�

+DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU�

/DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0ROQDU�

0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW�

6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU�

:DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� %UDLQDUG� 'DYLHV� -RUH� 0F*HH� 2UU� 5HKEHLQ�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� FRQFXUUHG LQ DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (ULFNVRQ�

)LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DLQHV� +DQVRQ� +DUSHU�

+DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ�

/HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0RRG�

1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW�

6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DOWHUV� :LOOLDPV� :LWW� <RXQNLQ�

=RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� &REE� (JJHUV� (ZHU� )DFH\� +DJHQHU� 0ROQDU� 3HFN� 6RPHUYLOOH� 7KRPDV� :DJQHU� :\DWW�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �
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6% ���� DV DPHQGHG E\ WKH +RXVH� FRQFXUUHG LQ DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�

*XWVFKH� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX� .LW]HQEHUJ�

.UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\�

0HQDKDQ�0ROQDU�0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\�

6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV�

9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� +DJHQHU� +XUGOH� 3HFN� 6PLWK�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� +DLQHV� .DVWHQ�

7RWDO �

6% ��� FRQFXUUHG LQ DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ�

(ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� +DLQHV� +DQVRQ� +DUSHU�

+DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ�

0DVROR�0DWWKHZV�0F&DQQ�0F&XOORFK�0F*HH�0F.HQQH\�0HQDKDQ�0ROQDU�0RRG� 1RHQQLJ� 2KV� 3DYORYLFK�

3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\�

6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ�

=RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� %DUQKDUW� %X]]DV� 3� &ODUN� *XWVFKH� +DJHQHU� +XUGOH� -RUH� 0DQJDQ� 2UU� 6KRFNOH\� :DJQHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

6% ���� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�
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%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV�

(ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH�

+DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ�

.UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ�

0ROQDU�0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6LPRQ� 6OLWHU� 6RIW�

6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU�

:DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� 3� &ODUN� +XUGOH� -RUH� 0DVROR� 2UU� 6KRFNOH\� 6PLWK�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� .DVWHQ�

7RWDO �

5HSUHVHQWDWLYH *ULQGH PRYHG WKDW WKH +RXVH UHFHVV IRU WKH SXUSRVHV RI FDXFXVHV DQG UHFRQYHQH DW ���� S�P� 0RWLRQ

FDUULHG�

+RXVH UHFHVVHG DW ����� S�P�

+RXVH UHFRQYHQHG DW ���� S�P�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 5HSUHVHQWDWLYHV *DOOXV� -DFNVRQ� DQG .LW]HQEHUJ� 4XRUXP SUHVHQW�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

5HSUHVHQWDWLYH *ULQGH PRYHG WKH +RXVH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV

RQ VHFRQG UHDGLQJ� 0RWLRQ FDUULHG� 5HSUHVHQWDWLYH 6OLWHU LQ WKH FKDLU�

0U� 6SHDNHU� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

+% ��� � 6HQDWH $PHQGPHQWV � 5HSUHVHQWDWLYH *XJJHQKHLP PRYHG 6HQDWH DPHQGPHQWV WR +% ��� EH FRQFXUUHG

LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG�

%URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\�

)LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ�

+DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU�

/DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ�

0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\�

6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD�

7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�
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7RWDO ��

1RHV� (� %HUJVDJHO� 3� %HUJVDJHO� -RUH�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

+% ��� � *RYHUQRU
V $PHQGPHQWV � 5HSUHVHQWDWLYH 6LPRQ PRYHG *RYHUQRU
V DPHQGPHQWV WR +% ��� EH

FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH�

+DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX�

.DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK�

0F*HH�0F.HQQH\�0HQDKDQ�0ROQDU�0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH�

5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU�

7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� 1RQH�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� *ULQGH�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH 6WRU\ PRYHG 6% ��� EH FRQFXUUHG LQ�

6% ��� � 5HSUHVHQWDWLYH 6ZDQVRQ PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH ��� OLQH ���
6WULNH� �����
,QVHUW� ���� RI WKH ILUVW �������� RI PDUNHW YDOXH�

�� 3DJH ��� OLQH ���
6WULNH� �����
,QVHUW� ���� RI WKH ILUVW �������� RI PDUNHW YDOXH�
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�� 3DJH ��� OLQH ���
6WULNH� �������
,QVHUW� ���� RI WKH ILUVW �������� RI PDUNHW YDOXH�

�� 3DJH ��� OLQH ���
6WULNH� �����
,QVHUW� ���� RI WKH ILUVW �������� RI PDUNHW YDOXH�

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� %DUQKDUW� %HFN� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ�
*ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV�+DUSHU� +DUULQJWRQ� +ROGHQ� +XUGOH� -XQHDX� .LW]HQEHUJ� .UHQ]OHU�
/DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DWWKHZV� 0F&XOORFK� 0HQDKDQ� 0ROQDU� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL�
5DQH\� 5\DQ� 6FKPLGW� 6PLWK� 6RIW� 6TXLUHV� 6ZDQVRQ� 7URSLOD� 7XVV� :DOWHUV� :LOOLDPV� :\DWW�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *ULQGH� +DQVRQ� +HGJHV�

+LEEDUG� -DFNVRQ� -RUH� .DVWHQ� 0DVROR� 0F&DQQ� 0F*HH� 0F.HQQH\� 0RRG� 1RHQQLJ� 2KV� 5HKEHLQ� 5RVH�

6KRFNOH\� 6LPRQ� 6OLWHU� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 9LFN� :DJQHU� :LWW� <RXQNLQ�

=RRN� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� .LW]HQEHUJ� $\HV� -DFNVRQ� 1R�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� -RKQVRQ�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH *XJJHQKHLP PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH ��� OLQH ���
6WULNH� VXEVHFWLRQ �LY� LQ LWV HQWLUHW\

�� 3DJH ��� OLQH ���
6WULNH� ��,,�� WKURXJK �/276�

�� 3DJH ��� OLQH ���
)ROORZLQJ� �SHUFHQWDJH�
,QVHUW� �RI WKH ILUVW �������� RU OHVV�

�� 3DJH ��� OLQH ���
6WULNH� �����
,QVHUW� �����

�� 3DJH ��� OLQH ���
6WULNH� �����
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,QVHUW� �������

�� 3DJH ��� OLQH ���
6WULNH� �������
,QVHUW� �����

�� 3DJH ��� OLQH ���
6WULNH� �����
,QVHUW� �����

��� 3DJH ��� OLQH ���
)ROORZLQJ� �SHUFHQWDJH�
,QVHUW� �RI WKH ILUVW �������� RU OHVV�

6% ��� � 5HSUHVHQWDWLYH +DLQHV PRYHG WKH DPHQGPHQW EH GLYLGHG� 7KHUHXSRQ� DPHQGPHQWV �� DQG �� IDLOHG DV
IROORZV�

$\HV� %DUQKDUW� %HFN� %RRNRXW�5HLQLFNH� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV�

*DOYLQ�+DOFUR� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DUSHU� +DUULQJWRQ� +XUGOH� -RKQVRQ�

-XQHDX� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0HQDKDQ� 0ROQDU�

3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 6FKPLGW� 6PLWK� 6TXLUHV� 6ZDQVRQ� 7URSLOD� 7XVV� :LOOLDPV� :\DWW�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %UDLQDUG� %URZQ�

(� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *ULQGH� +DQVRQ� +HGJHV� +LEEDUG� +ROGHQ�

-DFNVRQ� -RUH� .DVWHQ� .LW]HQEHUJ� 0DVROR� 0F*HH� 0F.HQQH\� 0RRG� 1RHQQLJ� 2KV� 2UU� 5HKEHLQ� 5RVH� 5\DQ�

6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 9LFN� :DJQHU� :DOWHUV�

:LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� $\H� -DFNVRQ� .LW]HQEHUJ� 1RHV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

7KH UHPDLQLQJ DPHQGPHQWV DGRSWHG DV IROORZV�

$\HV� %DUQKDUW� %HFN� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ�

*ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU� +DUULQJWRQ� +LEEDUG� +ROGHQ� +XUGOH� -XQHDX� .LW]HQEHUJ�

.UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0HQDKDQ� 0ROQDU� 2KV� 2UU�

3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6PLWK� 6RIW� 6TXLUHV� 6ZDQVRQ� 7URSLOD� 7XVV� :DOWHUV�

:LOOLDPV� :\DWW�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *ULQGH� +DLQHV� +DQVRQ�
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+HGJHV� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ�0DVROR�0F*HH�0F.HQQH\�0RRG� 1RHQQLJ� 5HKEHLQ� 6KRFNOH\� 6LPRQ�

6OLWHU� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 9LFN� :DJQHU� :LWW� <RXQNLQ� =RRN� 0U�

6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� .LW]HQEHUJ� $\HV� -DFNVRQ� 1R�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH (ULFNVRQ PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH ��� OLQH ���
)ROORZLQJ� �SHUFHQWDJH�
,QVHUW� �RI WKH ILUVW �������� RU OHVV�

�� 3DJH ��� OLQH ���
6WULNH� �����I��
,QVHUW� �����I��L� WKURXJK ����I��LLL��

�� 3DJH ��� OLQH ���
6WULNH� �����
,QVHUW� �������

�� 3DJH ��� OLQH ���
6WULNH� �����
,QVHUW� �����

�� 3DJH ��� OLQH ���
6WULNH� �������
,QVHUW� �����

�� 3DJH ��� OLQH ���
6WULNH� �����
,QVHUW� �����
6WULNH� �DQG�

�� 3DJH ���
)ROORZLQJ� OLQH ��
,QVHUW� ��DD� WKH IROORZLQJ SHUFHQWDJH RI WKH ILUVW �������� RI WKH PDUNHW YDOXH RI YDFDQW UHVLGHQWLDO ORWV DV GHVFULEHG

LQ ������������I��LY��
�L� �� IRU WD[ \HDU �����
�LL� ����� IRU WD[ \HDU �����
�LLL� ��� IRU WD[ \HDU ����� DQG
�LY� ����� IRU WD[ \HDU ���� DQG VXFFHHGLQJ WD[ \HDUV� DQG�
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5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

�� 3DJH ��� OLQH ���
)ROORZLQJ� �SHUFHQWDJH�
,QVHUW� �RI WKH ILUVW �������� RU OHVV�

6% ��� � 5HSUHVHQWDWLYH (ULFNVRQ PRYHG WKH DPHQGPHQW EH GLYLGHG� 7KHUHXSRQ� DPHQGPHQW �� IDLOHG DV IROORZV�

$\HV� %DUQKDUW� %HFN� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ�
*ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU� +DUULQJWRQ� +XUGOH� -XQHDX� .UHQ]OHU� /HQKDUW� /LQGHHQ�0DQJDQ�
0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0HQDKDQ� 1RHQQLJ� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5\DQ� 6FKPLGW� 6PLWK�
6TXLUHV� 6ZDQVRQ� 7URSLOD� 7XVV� :LOOLDPV� :\DWW�
7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�
%UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *ULQGH� +DLQHV� +DQVRQ�
+HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ� .LW]HQEHUJ� /DZVRQ� 0DVROR� 0F*HH� 0F.HQQH\�
0ROQDU� 0RRG� 2KV� 2UU� 5HKEHLQ� 5RVH� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7DVK� 7D\ORU�
7KRPDV� 7UH[OHU� :DJQHU� :DOWHUV� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� $\H� -DFNVRQ� .LW]HQEHUJ� 1RHV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 9LFN�

7RWDO �

7KH UHPDLQLQJ DPHQGPHQWV ZHUH ZLWKGUDZQ�

5HSUHVHQWDWLYH *DOOXV SUHVHQW DW WKLV WLPH�

6% ��� � 5HSUHVHQWDWLYH )DFH\ PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �$66(660(17��

,QVHUW� �3529,',1* )25 7+( ',6326,7,21 2) 3523(57< 7$;(6 &2//(&7(' 21 &(57$,1

,03529(0(176� 5(48,5,1* 7+$7 7$;(6 &2//(&7(' 21 &(57$,1 ,03529(0(176 %(

86(' 72 5('8&( 0,// /(9,(6��

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �����������

,QVHUW� �����������

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �$1'�

6WULNH� �$ 5(752$&7,9(�

)ROORZLQJ� �$33/,&$%,/,7<�



+286( -2851$/

(,*+7<�),567 /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

6WULNH� �'$7(�

,QVHUW� �'$7(6�

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� $VVHVVPHQW RI FHUWDLQ LPSURYHPHQWV� ��� ,PSURYHPHQWV FRPSOHWHG GXULQJ

WKH WD[ \HDU WKDW ZHUH QRW DVVHVVHG RU WD[DEOH DV RI WKH SUHFHGLQJ -DQXDU\ � RU LPSURYHPHQWV WKDW KDYH

EHFRPH WKH SURSHUW\ RI D SHUVRQ VXEMHFW WR WD[DWLRQ PXVW EH DVVHVVHG DQG WD[HG IURP WKH GDWH RI RFFXSDWLRQ

RU XVH�

��� 7R GHWHUPLQH WKH DPRXQW RI WD[ GXH IRU LPSURYHPHQWV GHVFULEHG LQ VXEVHFWLRQ ���� WKH FRXQW\

WUHDVXUHU VKDOO PXOWLSO\ WKH WD[DEOH YDOXH RI WKH LPSURYHPHQW E\ WKH WRWDO QXPEHU RI PLOOV OHYLHG RQ WKH

SURSHUW\ IRU WKH FXUUHQW ILVFDO \HDU DQG PXOWLSO\ WKH SURGXFW E\ WKH UDWLR WKDW WKH QXPEHU RI GD\V LQ WKH ILVFDO

\HDU WKDW WKH SURSHUW\ ZLOO EH LQ WD[DEOH VWDWXV EHDUV WR ����

��� %HFDXVH WKH LPSURYHPHQW ZLOO QRW KDYH EHHQ DVVHVVHG RU WD[HG GXULQJ WKH WD[ \HDU EHFDXVH LW

GLG QRW H[LVW RQ -DQXDU\ �� WKH GHSDUWPHQW VKDOO SUHSDUH D VSHFLDO DVVHVVPHQW IRU WKH SURSHUW\� DQG WKH

FRXQW\ WUHDVXUHU VKDOO GHWHUPLQH WKH DPRXQW RI WD[HV WKDW ZRXOG KDYH EHHQ GXH XQGHU VXEVHFWLRQ ����

��� 8SRQ GHWHUPLQLQJ WKH DPRXQW RI WD[ GXH� WKH FRXQW\ WUHDVXUHU VKDOO QRWLI\ WKH SHUVRQ WR ZKRP

WKH WD[ LV DVVHVVHG� LQ WKH VDPH PDQQHU DV QRWLILFDWLRQ LV SURYLGHG IRU XQGHU ������������� RI WKH DPRXQW

GXH� DQG WKH QRWLILFDWLRQ PXVW VWDWH WKDW WKH WD[HV DUH SD\DEOH ZLWKLQ �� GD\V DIWHU WKH QRWLILFDWLRQ LV

SRVWPDUNHG�

��� ,PSURYHPHQWV WKDW DUH DVVHVVHG DQG WD[HG XQGHU WKLV VHFWLRQ PXVW EH LQFOXGHG LQ WKH WD[ EDVH

LQ WKH VDPH PDQQHU DV DOO RWKHU SURSHUW\ IRU WKH ILVFDO \HDU EHJLQQLQJ -XO\ � WKDW IROORZV DVVHVVPHQW DQG

WD[DWLRQ RI WKH LPSURYHPHQWV XQGHU WKLV VHFWLRQ�

1(: 6(&7,21� 6HFWLRQ �� 'LVSRVLWLRQ RI WD[HV RQ FHUWDLQ LPSURYHPHQWV� ��� 7KH FRXQW\

WUHDVXUHU VKDOO GHSRVLW DOO WD[HV FROOHFWHG XQGHU >VHFWLRQ �@ LQWR D VHSDUDWH DFFRXQW�

��� )XQGV LQ WKH DFFRXQW PD\ QRW EH GLVWULEXWHG GXULQJ WKH ILVFDO \HDU LQ ZKLFK WKH\ DUH FROOHFWHG�

��� )XQGV LQ WKH DFFRXQW RQ -XQH �� PXVW EH GLVWULEXWHG LQ WKH UHODWLYH SURSRUWLRQV UHTXLUHG E\ WKH

OHYLHV IRU VWDWH� FRXQW\� VFKRRO GLVWULFWV� DQG PXQLFLSDO SXUSRVHV DV SURSHUW\ WD[HV DUH GLVWULEXWHG DQG PXVW

EH XVHG WR UHGXFH OHYLHV ZKHQHYHU DXWKRUL]HG RU UHTXLUHG��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH ���

)ROORZLQJ� OLQH ��

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� *HQHUDO DVVHVVPHQW GD\� ��� 7KH GHSDUWPHQW VKDOO� EHWZHHQ -DQXDU\ � DQG WKH VHFRQG 0RQGD\

RI -XO\ LQ HDFK \HDU� DVFHUWDLQ WKH QDPHV RI DOO WD[DEOH LQKDELWDQWV DQG DVVHVV DOO SURSHUW\ VXEMHFW WR WD[DWLRQ LQ HDFK

FRXQW\�

��� 7KH GHSDUWPHQW VKDOO DVVHVV SURSHUW\ WR�

�D� WKH SHUVRQ E\ ZKRP LW ZDV RZQHG RU FODLPHG RU LQ ZKRVH SRVVHVVLRQ RU FRQWURO LW ZDV DW PLGQLJKW RI

WKH SUHFHGLQJ -DQXDU\ �� RU

�E� H[FHSW LQ WKH FDVH RI ODQG VSOLWV� WKH QHZ RZQHU LI WKH SURYLVLRQV RI �������� KDYH EHHQ PHW DQG WKH

WUDQVIHU FHUWLILFDWH KDV EHHQ UHFHLYHG DQG SURFHVVHG SULRU WR GHWHUPLQLQJ WKH WD[HV WKDW DUH GXH DV SURYLGHG LQ

�������������

��� 7KH GHSDUWPHQW VKDOO DOVR DVFHUWDLQ DQG DVVHVV DOO PRELOH KRPHV DUULYLQJ LQ WKH FRXQW\ DIWHU PLGQLJKW

RI WKH SUHFHGLQJ -DQXDU\ ��

��� $ PLVWDNH LQ WKH QDPH RI WKH RZQHU RU VXSSRVHG RZQHU RI UHDO SURSHUW\ GRHV QRW LQYDOLGDWH WKH

DVVHVVPHQW�

��� 7KH SURFHGXUH SURYLGHG E\ WKLV VHFWLRQ GRHV QRW DSSO\ WR�
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�D� PRWRU YHKLFOHV�

�E� PRWRU KRPHV� WUDYHO WUDLOHUV� DQG FDPSHUV�

�F� ZDWHUFUDIW�

�G� OLYHVWRFN�

�H� SURSHUW\ GHILQHG LQ �������� DV VSHFLDO PRELOH HTXLSPHQW WKDW LV VXEMHFW WR DVVHVVPHQW IRU SHUVRQDO

SURSHUW\ WD[HV RQ WKH GDWH WKDW DSSOLFDWLRQ LV PDGH IRU D VSHFLDO PRELOH HTXLSPHQW SODWH�

�I� PRELOH KRPHV DQG PDQXIDFWXUHG KRPHV KHOG E\ D GLVWULEXWRU RU GHDOHU DV VWRFN LQ WUDGH� DQG

�J� SURSHUW\ VXEMHFW WR WKH SURYLVLRQV RI ���������� DQG

�K� LPSURYHPHQWV WKDW DUH VXEMHFW WR WKH SURYLVLRQV RI >VHFWLRQ �@�

��� &UHGLWV PXVW EH DVVHVVHG DV SURYLGHG LQ ������������I���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH ���� OLQH ��

)ROORZLQJ� �LQVWUXFWLRQ��

,QVHUW� �����

�� 3DJH ����

)ROORZLQJ� OLQH ��

,QVHUW� ���� >6HFWLRQ �@ LV LQWHQGHG WR EH FRGLILHG DV DQ LQWHJUDO SDUW RI 7LWOH ��� FKDSWHU ��� SDUW �� DQG WKH

SURYLVLRQV RI 7LWOH ��� FKDSWHU ��� SDUW �� DSSO\ WR >VHFWLRQ �@�

��� >6HFWLRQ �@ LV LQWHQGHG WR EH FRGLILHG DV DQ LQWHJUDO SDUW RI 7LWOH �� FKDSWHU �� SDUW ��� DQG WKH SURYLVLRQV

RI 7LWOH �� FKDSWHU �� SDUW ��� DSSO\ WR >VHFWLRQ �@��

�� 3DJH ���� OLQH ����

6WULNH� �5HWURDFWLYH DSSOLFDELOLW\�

,QVHUW� �$SSOLFDELOLW\�

)ROORZLQJ� ��� �LQ EROGIDFH W\SH�

6WULNH� �>7KLV DFW@�

,QVHUW� ���� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� >WKLV DFW@�

�� 3DJH ����

)ROORZLQJ� OLQH ��

,QVHUW� ���� >6HFWLRQV �� �� DQG ��@ DSSO\ WR WD[ \HDUV EHJLQQLQJ DIWHU 'HFHPEHU ��� ������

$PHQGPHQW DGRSWHG DV IROORZV�

$\HV� %DUQKDUW� %HFN� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )XFKV� *DOOXV� *DOYLQ�+DOFUR�

*LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU� +DUULQJWRQ�+XUGOH� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU�

/HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0HQDKDQ� 1RHQQLJ� 2UU� 3DYORYLFK� 3HFN�

4XLOLFL� 5DQH\� 5\DQ� 6FKPLGW� 6PLWK� 6RIW� 6TXLUHV� 6ZDQVRQ� 7URSLOD� 7XVV� :DOWHUV� :LOOLDPV� :\DWW� <RXQNLQ�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG�

%URZQ� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� *ULQGH� +DLQHV� +DQVRQ� +HGJHV� +LEEDUG�

+ROGHQ� -DFNVRQ� -RUH� .DVWHQ� /DZVRQ� 0F*HH� 0F.HQQH\� 0ROQDU� 0RRG� 2KV� 5HKEHLQ� 5RVH� 6KRFNOH\�

6LPRQ� 6OLWHU� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 9LFN� :DJQHU� :LWW� =RRN� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� .LW]HQEHUJ� $\H� -DFNVRQ� 1R�
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([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� (� %HUJVDJHO�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH 7XVV PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �9$/8(6��

,QVHUW� �(/,0,1$7,1* 7+( 5(48,5(0(17 7+$7 7+( &2817,(6 ,1 :+,&+ $ &2//(*( 2)

7(&+12/2*< ,6 /2&$7(' /(9<0,//6 )25 7+( 6833257 2) 92&$7,21$/�7(&+1,&$/

('8&$7,21��

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �����������

,QVHUW� �����������

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �$1'�

)ROORZLQJ� ������������

,QVHUW� �$1' �����������

�� 3DJH ���� OLQH ���

,QVHUW� �6HFWLRQ ���� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 'XWLHV RI FRXQW\ WUHDVXUHU� 7KH FRXQW\ WUHDVXUHU RI HDFK FRXQW\ VKDOO�

��� UHFHLYH DQG KROG DOO VFKRRO PRQH\ VXEMHFW WR DSSRUWLRQPHQW DQG NHHS D VHSDUDWH DFFRXQWLQJ RI LWV

DSSRUWLRQPHQW WR WKH VHYHUDO GLVWULFWV WKDW DUH HQWLWOHG WR D SRUWLRQ RI WKH PRQH\ DFFRUGLQJ WR WKH DSSRUWLRQPHQWV

RUGHUHG E\ WKH FRXQW\ VXSHULQWHQGHQW RU E\ WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ� $ VHSDUDWH DFFRXQWLQJ PXVW EH

PDLQWDLQHG IRU HDFK FRXQW\ IXQG VXSSRUWHG E\ D FRXQW\ZLGH OHY\ IRU D VSHFLILF� DXWKRUL]HG SXUSRVH� LQFOXGLQJ�

�D� WKH EDVLF FRXQW\ WD[ IRU HOHPHQWDU\ HTXDOL]DWLRQ�

�E� WKH EDVLF FRXQW\ WD[ IRU KLJK VFKRRO HTXDOL]DWLRQ�

�F� WKH FRXQW\ WD[ LQ VXSSRUW RI WKH WUDQVSRUWDWLRQ VFKHGXOHV�

�G� WKH FRXQW\ WD[ LQ VXSSRUW RI WKH HOHPHQWDU\ DQG KLJK VFKRRO GLVWULFW UHWLUHPHQW REOLJDWLRQV� DQG

�H� DQ\ RWKHU FRXQW\ WD[ IRU VFKRROV� LQFOXGLQJ WKH FRPPXQLW\ FROOHJHV� WKDW PD\ EH DXWKRUL]HG E\ ODZ DQG

OHYLHG E\ WKH FRXQW\ FRPPLVVLRQHUV�

��� ZKHQHYHU UHTXHVWHG� QRWLI\ WKH FRXQW\ VXSHULQWHQGHQW DQG WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ RI

WKH DPRXQW RI FRXQW\ VFKRRO PRQH\ RQ GHSRVLW LQ HDFK RI WKH IXQGV HQXPHUDWHG LQ VXEVHFWLRQ ��� DQG WKH DPRXQW RI

DQ\ RWKHU VFKRRO PRQH\ VXEMHFW WR DSSRUWLRQPHQW DQG DSSRUWLRQ WKH FRXQW\ DQG RWKHU VFKRRO PRQH\ WR WKH GLVWULFWV

LQ DFFRUGDQFH ZLWK WKH DSSRUWLRQPHQW RUGHUHG E\ WKH FRXQW\ VXSHULQWHQGHQW RU WKH VXSHULQWHQGHQW RI SXEOLF

LQVWUXFWLRQ�

��� NHHS D VHSDUDWH DFFRXQWLQJ RI WKH UHFHLSWV� H[SHQGLWXUHV� DQG FDVK EDODQFHV IRU HDFK IXQG�

��� H[FHSW DV RWKHUZLVH OLPLWHG E\ ODZ� SD\ DOO ZDUUDQWV SURSHUO\ GUDZQ RQ WKH FRXQW\ RU GLVWULFW VFKRRO

PRQH\�

��� UHFHLYH DOO UHYHQXH FROOHFWHG E\ DQG IRU HDFK GLVWULFW DQG GHSRVLW WKHVH UHFHLSWV LQ WKH IXQG GHVLJQDWHG

E\ ODZ RU E\ WKH GLVWULFW LI D IXQG LV QRW GHVLJQDWHG E\ ODZ� ,QWHUHVW DQG SHQDOWLHV RQ GHOLQTXHQW VFKRRO WD[HV PXVW

EH FUHGLWHG WR WKH VDPH IXQG DQG GLVWULFW IRU ZKLFK WKH RULJLQDO WD[HV ZHUH OHYLHG�

��� VHQG DOO UHYHQXH UHFHLYHG IRU D MRLQW GLVWULFW� SDUW RI ZKLFK LV VLWXDWHG LQ WKH FRXQW\� WR WKH FRXQW\

WUHDVXUHU GHVLJQDWHG DV WKH FXVWRGLDQ RI WKH UHYHQXH� QR ODWHU WKDQ 'HFHPEHU �� RI HDFK \HDU DQG HYHU\ � PRQWKV
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DIWHU WKDW GDWH XQWLO WKH HQG RI WKH VFKRRO ILVFDO \HDU�

��� DW WKH GLUHFWLRQ RI WKH WUXVWHHV RI D GLVWULFW� DVVLVW WKH GLVWULFW LQ WKH LVVXDQFH DQG VDOH RI WD[ DQG UHYHQXH

DQWLFLSDWLRQ QRWHV DV SURYLGHG LQ 7LWOH �� FKDSWHU �� SDUW ���

��� UHJLVWHU GLVWULFW ZDUUDQWV GUDZQ RQ D EXGJHWHG IXQG LQ DFFRUGDQFH ZLWK �������� ZKHQ WKHUH LV

LQVXIILFLHQW PRQH\ DYDLODEOH LQ DOO IXQGV RI WKH GLVWULFW WR PDNH SD\PHQW RI WKH ZDUUDQW� 5HGHPSWLRQ RI UHJLVWHUHG

ZDUUDQWV PXVW EH PDGH LQ DFFRUGDQFH ZLWK ��������� ��������� DQG ���������

��� LQYHVW WKH PRQH\ RI DQ\ GLVWULFW DV GLUHFWHG E\ WKH WUXVWHHV RI WKH GLVWULFW ZLWKLQ � ZRUNLQJ GD\V RI WKH

GLUHFWLRQ�

���� HDFK PRQWK JLYH WR WKH WUXVWHHV RI HDFK GLVWULFW DQ LWHPL]HG UHSRUW IRU HDFK IXQG PDLQWDLQHG E\ WKH

GLVWULFW� VKRZLQJ WKH SDLG ZDUUDQWV� UHJLVWHUHG ZDUUDQWV� LQWHUHVW GLVWULEXWLRQ� DPRXQWV DQG W\SHV RI UHYHQXH UHFHLYHG�

DQG WKH FDVK EDODQFH�

���� UHPLW SURPSWO\ WR WKH VWDWH WUHDVXUHU UHFHLSWV IRU WKH FRXQW\ WD[ IRU D YRFDWLRQDO�WHFKQLFDO SURJUDP

ZLWKLQ D XQLW RI WKH XQLYHUVLW\ V\VWHP ZKHQ OHYLHG E\ WKH ERDUG RI FRXQW\ FRPPLVVLRQHUV XQGHU WKH SURYLVLRQV RI ���

�������

�������� LQYHVW WKH PRQH\ UHFHLYHG IURP WKH EDVLF FRXQW\ WD[HV IRU HOHPHQWDU\ DQG KLJK VFKRRO HTXDOL]DWLRQ�

WKH FRXQW\ OHY\ LQ VXSSRUW RI WKH HOHPHQWDU\ DQG KLJK VFKRRO GLVWULFW UHWLUHPHQW REOLJDWLRQV� DQG WKH FRXQW\ OHY\ LQ

VXSSRUW RI WKH WUDQVSRUWDWLRQ VFKHGXOHV ZLWKLQ � ZRUNLQJ GD\V RI UHFHLSW� 7KH PRQH\ PXVW EH LQYHVWHG XQWLO WKH

ZRUNLQJ GD\ EHIRUH LW LV UHTXLUHG WR EH GLVWULEXWHG WR VFKRRO GLVWULFWV ZLWKLQ WKH FRXQW\ RU UHPLWWHG WR WKH VWDWH�

3HUPLVVLEOH LQYHVWPHQWV DUH VSHFLILHG LQ ������������ $OO LQYHVWPHQW LQFRPH PXVW EH GHSRVLWHG� DQG FUHGLWHG

SURSRUWLRQDWHO\� LQ WKH IXQGV HVWDEOLVKHG WR DFFRXQW IRU WKH WD[HV UHFHLYHG IRU WKH SXUSRVHV VSHFLILHG LQ VXEVHFWLRQV

����D� WKURXJK ����G��

�������� UHPLW RQ D PRQWKO\ EDVLV WR WKH VWDWH WUHDVXUHU� LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI ��������� DOO

FRXQW\ HTXDOL]DWLRQ UHYHQXH UHFHLYHG XQGHU WKH SURYLVLRQV RI �������� DQG ��������� LQFOXGLQJ DOO LQWHUHVW HDUQHG

DQG H[FOXGLQJ DQ\ DPRXQW UHTXLUHG IRU KLJK VFKRRO RXW�RI�FRXQW\ WXLWLRQ XQGHU WKH SURYLVLRQV RI ��������� LQ

UHSD\PHQW RI WKH VWDWH DGYDQFH IRU FRXQW\ HTXDOL]DWLRQ SUHVFULEHG LQ ��������� $Q\ IXQGV LQ H[FHVV RI D VWDWH DGYDQFH

PXVW EH XVHG DV UHTXLUHG LQ ������������E� DQG ������������E����

�� 3DJH ���� OLQH ��

6WULNH� �DQG�

)ROORZLQJ� ������������

,QVHUW� �DQG �����������

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� %DUQKDUW� %HFN� %UDLQDUG� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� *DOOXV� *DOYLQ�+DOFUR� *LOODQ�

*ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU� +DUULQJWRQ� +XUGOH� -RUH� -XQHDX� .UHQ]OHU� /HQKDUW� /LQGHHQ�

0DQJDQ�0DWWKHZV�0F&DQQ�0F&XOORFK�0F.HQQH\�0HQDKDQ�0ROQDU� 3DYORYLFK� 3HFN� 4XLOLFL� 5\DQ� 6FKPLGW�

6LPRQ� 6PLWK� 6TXLUHV� 6ZDQVRQ� 7URSLOD� 7XVV� :LOOLDPV� :\DWW�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%URZQ� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *ULQGH� +DLQHV� +DQVRQ� +HGJHV� +LEEDUG�

+ROGHQ� -DFNVRQ� -RKQVRQ� .DVWHQ� .LW]HQEHUJ� /DZVRQ� 0DVROR� 0F*HH� 0RRG� 1RHQQLJ� 2KV� 2UU� 5DQH\�

5HKEHLQ� 5RVH� 6KRFNOH\� 6OLWHU� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 9LFN� :DJQHU�

:DOWHUV� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� -DFNVRQ� .LW]HQEHUJ� 1RHV�

([FXVHG� 1RQH�
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7RWDO �

$EVHQW RU QRW YRWLQJ� )DFH\�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH 'DYLHV PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH ��� OLQH ��

6WULNH� ���������

,QVHUW� ��������

�� 3DJH ��� OLQH ��

6WULNH� �������

,QVHUW� ��������

$PHQGPHQW DGRSWHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV�

(ULFNVRQ� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� +DJHQHU� +DLQHV� +DUSHU�

+DUULQJWRQ� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX� .UHQ]OHU� /DZVRQ� /LQGHHQ� 0DQJDQ� 0DWWKHZV� 0F&XOORFK� 0F*HH�

0F.HQQH\� 0HQDKDQ� 0ROQDU� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW�

6OLWHU� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6ZDQVRQ� 7KRPDV� 7URSLOD� 7XVV� 9LFN�:DJQHU�:LOOLDPV�:\DWW� <RXQNLQ�0U�

6SHDNHU�

7RWDO ��

1RHV� %DUQKDUW� &REE� (ZHU� )DFH\� *XWVFKH� +DQVRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� .DVWHQ� .LW]HQEHUJ�

/HQKDUW� 0DVROR� 0F&DQQ� 0RRG� 3HFN� 6KRFNOH\� 6PLWK� 6RIW� 6WRYDOO� 7DVK� 7D\ORU� 7UH[OHU� :DOWHUV� :LWW�

=RRN�

7RWDO ��

9RWHG $EVHQWHH� -DFNVRQ� $\H� .LW]HQEHUJ� 1R�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 6LPRQ�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH +LEEDUG PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �9$/8(6��

,QVHUW� �3529,',1* )25 5(,0%856(0(17 72 /2&$/ *29(510(176� 6&+22/6� $1' 7$;

,1&5(0(17 ',675,&76� 81'(5 &(57$,1 &21',7,216� )25 /266 2) 3523(57< 7$;

5(9(18(� 3529,',1*)25$1 ,17(5,0/2&$/*29(510(17)81',1*$1'6758&785(

678'< &200,77(( $1' $1 ,17(5,0 &2857 )81',1* $1' 6758&785( 678'<

&200,77((� 3529,',1* )25 $1 $335235,$7,21��
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�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� ������������

,QVHUW� ������������

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �����������

,QVHUW� �����������

)ROORZLQJ� �����������

,QVHUW� ����������� �����������

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �'$7(�

,QVHUW� �� $ 7(50,1$7,21 '$7(��

�� 3DJH ��� OLQH ��

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� 6SHFLDO ERQG SURYLVLRQV ZKHQ WD[ LQFUHPHQW ILQDQFLQJ LV LQYROYHG� ��� %RQGV LVVXHG XQGHU

WKLV SDUW IRU ZKLFK D WD[ LQFUHPHQW LV SOHGJHG SXUVXDQW WR ��������� WKURXJK ��������� VKDOO PXVW EH GHVLJQHG WR

PDWXUH QRW ODWHU WKDQ �� \HDUV IURP WKHLU GDWH RI LVVXH DQG VKDOO PXVW PDWXUH LQ VXFK \HDUV DQG DPRXQWV VR WKDW WKH

SULQFLSDO DQG LQWHUHVW GXH RQ WKH ERQGV LQ HDFK \HDU VKDOO PD\ QRW H[FHHG WKH HVWLPDWHG WD[ LQFUHPHQW� SD\PHQWV LQ

OLHX RI WD[HV RU RWKHU DPRXQWV DJUHHG WR EH SDLG E\ WKH SURSHUW\ RZQHUV LQ D GLVWULFW� DQG RWKHU HVWLPDWHG UHYHQXHV

UHYHQXH� LQFOXGLQJ SURFHHGV RI WKH ERQGV DYDLODEOH IRU SD\PHQW RI LQWHUHVW WKHUHRQ RQ WKH ERQGV� SOHGJHG WR WKHLU

SD\PHQW WR EH UHFHLYHG LQ VXFK WKDW \HDU�

��� 7KH JRYHUQLQJ ERG\� LQ WKH UHVROXWLRQ RU RUGLQDQFH DXWKRUL]LQJ WKH ERQGV� VKDOO GHWHUPLQH WKH HVWLPDWHG

WD[ LQFUHPHQW� SD\PHQWV LQ OLHX RI WD[HV RU RWKHU DPRXQWV DJUHHG WR EH SDLG E\ WKH SURSHUW\ RZQHUV LQ D GLVWULFW� DQG

RWKHU UHYHQXHV UHYHQXH� LI DQ\� IRU HDFK \HDU WKH ERQGV DUH WR EH RXWVWDQGLQJ� ,Q FDOFXODWLQJ WKH FRVWV XQGHU �����

���� IRU ZKLFK WKH ERQGV DUH LVVXHG� WKH PXQLFLSDOLW\ PD\ LQFOXGH DQ DPRXQW VXIILFLHQW WR SD\ LQWHUHVW RQ WKH ERQGV

SULRU WR UHFHLSW RI WD[ LQFUHPHQWV SOHGJHG DQG VXIILFLHQW IRU WKH SD\PHQW WKHUHRI RI WKH ERQGV DQG WR IXQG DQ\ UHVHUYH

IXQG LQ UHVSHFW RI WKH ERQGV���

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH ���� OLQH ��

6WULNH� �����������

�� 3DJH ���� OLQH ��

6WULNH� �����������

�� 3DJH ���� OLQH ���

6WULNH� �DQG�

�� 3DJH ���� OLQH ���

)ROORZLQJ� �����������

,QVHUW� ��

�LY� DQWLFLSDWHG UHYHQXH IURP UHLPEXUVHPHQWV IRU SURSHUW\ WD[ UHGXFWLRQV� DQG

�Y� DQWLFLSDWHG UHYHQXH IURP WD[HV LPSRVHG XQGHU �������� DQG ���������

��� 3DJH ���� OLQH ���

,QVHUW� �6HFWLRQ ���� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 'HILQLWLRQV� $V XVHG LQ �������� WKURXJK ��������� WKH IROORZLQJ GHILQLWLRQV DSSO\�
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��� �&RXQW\ UHWLUHPHQW PLOO YDOXH SHU HOHPHQWDU\ $1%� RU �FRXQW\ UHWLUHPHQW PLOO YDOXH SHU KLJK VFKRRO

$1%� PHDQV WKH VXP RI WKH WD[DEOH YDOXDWLRQ LQ WKH SUHYLRXV \HDU RI DOO SURSHUW\ LQ WKH FRXQW\ GLYLGHG E\ ������

ZLWK WKH TXRWLHQW GLYLGHG E\ WKH WRWDO FRXQW\ HOHPHQWDU\ $1% FRXQW RU WKH WRWDO FRXQW\ KLJK VFKRRO $1% FRXQW XVHG

WR FDOFXODWH WKH HOHPHQWDU\ VFKRRO GLVWULFWV
 DQG KLJK VFKRRO GLVWULFWV
 FXUUHQW \HDU WRWDO SHU�$1% HQWLWOHPHQW DPRXQWV�

��� �D� �'LVWULFW JXDUDQWHHG WD[ EDVH UDWLR� IRU JXDUDQWHHG WD[ EDVH IXQGLQJ IRU WKH %$6( EXGJHW RI DQ

HOLJLEOH GLVWULFW PHDQV WKH WD[DEOH YDOXDWLRQ LQ WKH SUHYLRXV \HDU RI DOO SURSHUW\ LQ WKH GLVWULFW GLYLGHG E\ WKH VXP RI

WKH GLVWULFW
V FXUUHQW \HDU GLUHFW VWDWH DLG DQG ��� RI WKH VSHFLDO HGXFDWLRQ DOORZDEOH FRVW SD\PHQW�

�E� �'LVWULFW PLOO YDOXH SHU $1%�� IRU VFKRRO IDFLOLW\ HQWLWOHPHQW SXUSRVHV� PHDQV WKH WD[DEOH YDOXDWLRQ LQ

WKH SUHYLRXV \HDU RI DOO SURSHUW\ LQ WKH GLVWULFW GLYLGHG E\ ������ ZLWK WKH TXRWLHQW GLYLGHG E\ WKH $1% FRXQW RI WKH

GLVWULFW XVHG WR FDOFXODWH WKH GLVWULFW
V FXUUHQW \HDU WRWDO SHU�$1% HQWLWOHPHQW DPRXQW�

��� �D� �6WDWHZLGH HOHPHQWDU\ JXDUDQWHHG WD[ EDVH UDWLR� RU �VWDWHZLGH KLJK VFKRRO JXDUDQWHHG WD[ EDVH

UDWLR�� IRU JXDUDQWHHG WD[ EDVH IXQGLQJ IRU WKH %$6( EXGJHW RI DQ HOLJLEOH GLVWULFW� PHDQV WKH VXP RI WKH WD[DEOH

YDOXDWLRQ LQ WKH SUHYLRXV \HDU RI DOO SURSHUW\ LQ WKH VWDWH� PXOWLSOLHG E\ ���� ���� IRU ILVFDO \HDU ���� DQG ����

WKHUHDIWHU DQG GLYLGHG E\ WKH WRWDO VXP RI HLWKHU WKH VWDWH HOHPHQWDU\ VFKRRO GLVWULFWV
 RU WKH KLJK VFKRRO GLVWULFWV


FXUUHQW \HDU WRWDO GLUHFW VWDWH DLG DQG ��� RI VSHFLDO HGXFDWLRQ DOORZDEOH FRVW DPRXQWV�

�E� �6WDWHZLGH PLOO YDOXH SHU HOHPHQWDU\ $1%� RU �VWDWHZLGH PLOO YDOXH SHU KLJK VFKRRO $1%�� IRU VFKRRO

IDFLOLW\ HQWLWOHPHQW DQG�

�L� UHWLUHPHQW JXDUDQWHHG WD[ EDVH SXUSRVHV� PHDQV WKH VXP RI WKH WD[DEOH YDOXDWLRQ LQ WKH SUHYLRXV \HDU RI

DOO SURSHUW\ LQ WKH VWDWH� PXOWLSOLHG E\ ���� ���� IRU ILVFDO \HDU ���� DQG ���� WKHUHDIWHU DQG GLYLGHG E\ ������

ZLWK WKH TXRWLHQW GLYLGHG E\ WKH WRWDO VWDWH HOHPHQWDU\ $1% FRXQW RU WKH WRWDO VWDWH KLJK VFKRRO $1% DPRXQW XVHG

WR FDOFXODWH WKH HOHPHQWDU\ VFKRRO GLVWULFWV
 DQG KLJK VFKRRO GLVWULFWV
 FXUUHQW \HDU WRWDO SHU�$1% HQWLWOHPHQW DPRXQWV�

�LL� VFKRRO IDFLOLW\ HQWLWOHPHQW SXUSRVHV� PHDQV WKH VXP RI WKH WD[DEOH YDOXDWLRQ LQ WKH SUHYLRXV \HDU RI DOO

SURSHUW\ LQ WKH VWDWH� PXOWLSOLHG E\ ���� DQG GLYLGHG E\ ������ ZLWK WKH TXRWLHQW GLYLGHG E\ WKH WRWDO VWDWH

HOHPHQWDU\ $1% FRXQW RU WKH WRWDO VWDWH KLJK VFKRRO $1% DPRXQW XVHG WR FDOFXODWH WKH HOHPHQWDU\ VFKRRO GLVWULFWV


DQG KLJK VFKRRO GLVWULFWV
 FXUUHQW \HDU WRWDO SHU�$1% HQWLWOHPHQW DPRXQWV���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ���� OLQH ��

,QVHUW� �6HFWLRQ ���� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�
����������� &RPSXWDWLRQ RI UHYHQXH DQG QHW WD[ OHY\ UHTXLUHPHQWV IRU GLVWULFW WUDQVSRUWDWLRQ IXQG

EXGJHW� %HIRUH WKH VHFRQG 0RQGD\ RI $XJXVW� WKH FRXQW\ VXSHULQWHQGHQW VKDOO FRPSXWH WKH UHYHQXH DYDLODEOH WR
ILQDQFH WKH WUDQVSRUWDWLRQ IXQG EXGJHW RI HDFK GLVWULFW� 7KH FRXQW\ VXSHULQWHQGHQW VKDOO FRPSXWH WKH UHYHQXH IRU HDFK
GLVWULFW RQ WKH IROORZLQJ EDVLV�

��� 7KH �VFKHGXOH DPRXQW� RI WKH EXGJHW H[SHQGLWXUHV WKDW LV GHULYHG IURP WKH UDWH VFKHGXOHV LQ ���������
DQG ��������� PXVW EH GHWHUPLQHG E\ DGGLQJ WKH IROORZLQJ DPRXQWV�

�D� WKH VXP RI WKH PD[LPXP UHLPEXUVDEOH H[SHQGLWXUHV IRU DOO DSSURYHG VFKRRO EXV URXWHV PDLQWDLQHG E\
WKH GLVWULFW �WR GHWHUPLQH WKH PD[LPXP UHLPEXUVDEOH H[SHQGLWXUH� PXOWLSO\ WKH DSSOLFDEOH UDWH SHU EXV PLOH E\ WKH
WRWDO QXPEHU RI PLOHV WR EH WUDYHOHG GXULQJ WKH HQVXLQJ VFKRRO ILVFDO \HDU RQ HDFK EXV URXWH DSSURYHG E\ WKH FRXQW\
WUDQVSRUWDWLRQ FRPPLWWHH DQG PDLQWDLQHG E\ WKH GLVWULFW�� SOXV

�E� WKH WRWDO RI DOO LQGLYLGXDO WUDQVSRUWDWLRQ SHU GLHP UHLPEXUVHPHQW UDWHV IRU WKH GLVWULFW DV GHWHUPLQHG IURP
WKH FRQWUDFWV VXEPLWWHG E\ WKH GLVWULFW PXOWLSOLHG E\ WKH QXPEHU RI SXSLO�LQVWUXFWLRQ GD\V VFKHGXOHG IRU WKH HQVXLQJ
VFKRRO DWWHQGDQFH \HDU� SOXV

�F� DQ\ HVWLPDWHG FRVWV IRU VXSHUYLVHG KRPH VWXG\ RU VXSHUYLVHG FRUUHVSRQGHQFH VWXG\ IRU WKH HQVXLQJ
VFKRRO ILVFDO \HDU� SOXV

�G� WKH DPRXQW EXGJHWHG LQ WKH EXGJHW IRU WKH FRQWLQJHQF\ DPRXQW SHUPLWWHG LQ ���������� H[FHSW LI WKH
DPRXQW H[FHHGV ��� RI WKH WRWDO RI VXEVHFWLRQV ����D�� ����E�� DQG ����F� RU ����� ZKLFKHYHU LV ODUJHU� WKH
FRQWLQJHQF\ DPRXQW RQ WKH EXGJHW PXVW EH UHGXFHG WR WKH OLPLWDWLRQ DPRXQW DQG XVHG LQ WKLV GHWHUPLQDWLRQ RI WKH
VFKHGXOH DPRXQW� SOXV

�H� DQ\ HVWLPDWHG FRVWV IRU WUDQVSRUWLQJ D FKLOG RXW RI GLVWULFW ZKHQ WKH FKLOG KDV PDQGDWRU\ DSSURYDO WR
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DWWHQG VFKRRO LQ D GLVWULFW RXWVLGH WKH GLVWULFW RI UHVLGHQFH�

��� �D� 7KH VFKHGXOH DPRXQW GHWHUPLQHG LQ VXEVHFWLRQ ��� RU WKH WRWDO WUDQVSRUWDWLRQ IXQG EXGJHW� ZKLFKHYHU

LV VPDOOHU� LV GLYLGHG E\ � DQG LV XVHG WR GHWHUPLQH WKH DYDLODEOH VWDWH DQG FRXQW\ UHYHQXH WR EH EXGJHWHG RQ WKH

IROORZLQJ EDVLV�

�L� RQH�KDOI ��� LV WKH EXGJHWHG VWDWH WUDQVSRUWDWLRQ UHLPEXUVHPHQW� H[FHSW WKDW WKH VWDWH WUDQVSRUWDWLRQ

UHLPEXUVHPHQW IRU WKH WUDQVSRUWDWLRQ RI VSHFLDO HGXFDWLRQ SXSLOV XQGHU WKH SURYLVLRQV RI �������� PXVW EH ��� RI

WKH VFKHGXOH DPRXQW DWWULEXWHG WR WKH WUDQVSRUWDWLRQ RI VSHFLDO HGXFDWLRQ SXSLOV� DQG

�LL� RQH�KDOI WKH SHUFHQWDJH UHPDLQLQJ DIWHU WKH SHUFHQWDJH GHWHUPLQHG XQGHU VXEVHFWLRQ ����D��L� LV WKH

EXGJHWHG FRXQW\ WUDQVSRUWDWLRQ IXQG UHLPEXUVHPHQW DQG PXVW EH ILQDQFHG LQ WKH PDQQHU SURYLGHG LQ ����������

�E� :KHQ WKH GLVWULFW KDV D VXIILFLHQW DPRXQW RI IXQG EDODQFH IRU UHDSSURSULDWLRQ DQG RWKHU VRXUFHV RI

GLVWULFW UHYHQXH� DV GHWHUPLQHG LQ VXEVHFWLRQ ���� WR UHGXFH WKH WRWDO GLVWULFW REOLJDWLRQ IRU ILQDQFLQJ WR ]HUR� DQ\

UHPDLQLQJ DPRXQW RI GLVWULFW UHYHQXH DQG IXQG EDODQFH UHDSSURSULDWHG PXVW EH XVHG WR UHGXFH WKH FRXQW\ ILQDQFLQJ

REOLJDWLRQ LQ VXEVHFWLRQ ����D��LL� DQG� LI WKH FRXQW\ ILQDQFLQJ REOLJDWLRQV DUH UHGXFHG WR ]HUR� WR UHGXFH WKH VWDWH

ILQDQFLDO REOLJDWLRQ LQ VXEVHFWLRQ ����D��L��

�F� 7KH FRXQW\ UHYHQXH UHTXLUHPHQW IRU D MRLQW GLVWULFW� DIWHU WKH DSSOLFDWLRQ RI DQ\ GLVWULFW PRQH\ XQGHU

VXEVHFWLRQ ����E�� PXVW EH SURUDWHG WR HDFK FRXQW\ LQFRUSRUDWHG E\ WKH MRLQW GLVWULFW LQ WKH VDPH SURSRUWLRQ DV WKH

$1% RI WKH MRLQW GLVWULFW LV GLVWULEXWHG E\ SXSLO UHVLGHQFH LQ HDFK FRXQW\�

��� 7KH WRWDO RI WKH PRQH\ DYDLODEOH IRU WKH UHGXFWLRQ RI SURSHUW\ WD[ RQ WKH GLVWULFW IRU WKH WUDQVSRUWDWLRQ

IXQG PXVW EH GHWHUPLQHG E\ WRWDOLQJ�

�D� DQWLFLSDWHG IHGHUDO PRQH\ UHFHLYHG XQGHU WKH SURYLVLRQV RI �� 8�6�&� ����� HW VHT�� RU RWKHU DQWLFLSDWHG

IHGHUDO PRQH\ UHFHLYHG LQ OLHX RI WKDW IHGHUDO DFW�

�E� DQWLFLSDWHG SD\PHQWV IURP RWKHU GLVWULFWV IRU SURYLGLQJ VFKRRO EXV WUDQVSRUWDWLRQ VHUYLFHV IRU WKH GLVWULFW�

�F� DQWLFLSDWHG SD\PHQWV IURP D SDUHQW RU JXDUGLDQ IRU SURYLGLQJ VFKRRO EXV WUDQVSRUWDWLRQ VHUYLFHV IRU D

FKLOG�

�G� DQWLFLSDWHG RU UHDSSURSULDWHG LQWHUHVW WR EH HDUQHG E\ WKH LQYHVWPHQW RI WUDQVSRUWDWLRQ IXQG FDVK LQ

DFFRUGDQFH ZLWK WKH SURYLVLRQV RI ������������

�H� DQWLFLSDWHG RU UHDSSURSULDWHG UHYHQXH IURP SURSHUW\ WD[HV DQG IHHV LPSRVHG XQGHU ��������� ���������

��������� ��������� ��������� ��������� ��������� DQG ���������

�I� DQWLFLSDWHG UHYHQXH IURP FRDO JURVV SURFHHGV XQGHU ����������

�J� DQWLFLSDWHG RLO DQG QDWXUDO JDV SURGXFWLRQ WD[HV�

�K� DQWLFLSDWHG ORFDO JRYHUQPHQW VHYHUDQFH WD[ SD\PHQWV IRU FDOHQGDU \HDU ���� SURGXFWLRQ�

�L� DQWLFLSDWHG WUDQVSRUWDWLRQ SD\PHQWV IRU RXW�RI�GLVWULFW SXSLOV XQGHU WKH SURYLVLRQV RI �������� WKURXJK

���������

�M� DQ\ RWKHU UHYHQXH DQWLFLSDWHG E\ WKH WUXVWHHV WR EH HDUQHG GXULQJ WKH HQVXLQJ VFKRRO ILVFDO \HDU WKDW PD\

EH XVHG WR ILQDQFH WKH WUDQVSRUWDWLRQ IXQG� DQG

�N� DQ\ IXQG EDODQFH DYDLODEOH IRU UHDSSURSULDWLRQ DV GHWHUPLQHG E\ VXEWUDFWLQJ WKH DPRXQW RI WKH HQG�RI�

WKH�\HDU IXQG EDODQFH HDUPDUNHG DV WKH WUDQVSRUWDWLRQ IXQG RSHUDWLQJ UHVHUYH IRU WKH HQVXLQJ VFKRRO ILVFDO \HDU E\

WKH WUXVWHHV IURP WKH HQG�RI�WKH�\HDU IXQG EDODQFH LQ WKH WUDQVSRUWDWLRQ IXQG� 7KH RSHUDWLQJ UHVHUYH PD\ QRW EH PRUH

WKDQ ��� RI WKH ILQDO WUDQVSRUWDWLRQ IXQG EXGJHW IRU WKH HQVXLQJ VFKRRO ILVFDO \HDU DQG LV IRU WKH SXUSRVH RI SD\LQJ

WUDQVSRUWDWLRQ IXQG ZDUUDQWV LVVXHG E\ WKH GLVWULFW XQGHU WKH ILQDO WUDQVSRUWDWLRQ IXQG EXGJHW�

��� 7KH GLVWULFW OHY\ UHTXLUHPHQW IRU HDFK GLVWULFW
V WUDQVSRUWDWLRQ IXQG PXVW EH FRPSXWHG E\�

�D� VXEWUDFWLQJ WKH VFKHGXOH DPRXQW FDOFXODWHG LQ VXEVHFWLRQ ��� IURP WKH WRWDO SUHOLPLQDU\ WUDQVSRUWDWLRQ

EXGJHW DPRXQW� DQG

�E� VXEWUDFWLQJ WKH DPRXQW RI PRQH\ DYDLODEOH WR UHGXFH WKH SURSHUW\ WD[ RQ WKH GLVWULFW� DV GHWHUPLQHG LQ

VXEVHFWLRQ ���� IURP WKH DPRXQW GHWHUPLQHG LQ VXEVHFWLRQ ����D��

��� 7KH WUDQVSRUWDWLRQ IXQG OHY\ UHTXLUHPHQWV GHWHUPLQHG LQ VXEVHFWLRQ ��� IRU HDFK GLVWULFW PXVW EH

UHSRUWHG WR WKH FRXQW\ FRPPLVVLRQHUV RQ WKH IRXUWK 0RQGD\ RI $XJXVW E\ WKH FRXQW\ VXSHULQWHQGHQW DV WKH

WUDQVSRUWDWLRQ IXQG OHY\ UHTXLUHPHQWV IRU WKH GLVWULFW� DQG WKH OHY\ PXVW EH PDGH E\ WKH FRXQW\ FRPPLVVLRQHUV LQ

DFFRUGDQFH ZLWK �����������
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,QVHUW� �6HFWLRQ ���� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� &RPSXWDWLRQ RI UHYHQXH DQG QHW WD[ OHY\ UHTXLUHPHQWV IRU GLVWULFW WUDQVSRUWDWLRQ IXQG

EXGJHW� %HIRUH WKH VHFRQG 0RQGD\ RI $XJXVW� WKH FRXQW\ VXSHULQWHQGHQW VKDOO FRPSXWH WKH UHYHQXH DYDLODEOH WR
ILQDQFH WKH WUDQVSRUWDWLRQ IXQG EXGJHW RI HDFK GLVWULFW� 7KH FRXQW\ VXSHULQWHQGHQW VKDOO FRPSXWH WKH UHYHQXH IRU HDFK
GLVWULFW RQ WKH IROORZLQJ EDVLV�

��� 7KH �VFKHGXOH DPRXQW� RI WKH EXGJHW H[SHQGLWXUHV WKDW LV GHULYHG IURP WKH UDWH VFKHGXOHV LQ ���������
DQG ��������� PXVW EH GHWHUPLQHG E\ DGGLQJ WKH IROORZLQJ DPRXQWV�

�D� WKH VXP RI WKH PD[LPXP UHLPEXUVDEOH H[SHQGLWXUHV IRU DOO DSSURYHG VFKRRO EXV URXWHV PDLQWDLQHG E\
WKH GLVWULFW �WR GHWHUPLQH WKH PD[LPXP UHLPEXUVDEOH H[SHQGLWXUH� PXOWLSO\ WKH DSSOLFDEOH UDWH SHU EXV PLOH E\ WKH
WRWDO QXPEHU RI PLOHV WR EH WUDYHOHG GXULQJ WKH HQVXLQJ VFKRRO ILVFDO \HDU RQ HDFK EXV URXWH DSSURYHG E\ WKH FRXQW\
WUDQVSRUWDWLRQ FRPPLWWHH DQG PDLQWDLQHG E\ WKH GLVWULFW�� SOXV

�E� WKH WRWDO RI DOO LQGLYLGXDO WUDQVSRUWDWLRQ SHU GLHP UHLPEXUVHPHQW UDWHV IRU WKH GLVWULFW DV GHWHUPLQHG IURP
WKH FRQWUDFWV VXEPLWWHG E\ WKH GLVWULFW PXOWLSOLHG E\ WKH QXPEHU RI SXSLO�LQVWUXFWLRQ GD\V VFKHGXOHG IRU WKH HQVXLQJ
VFKRRO DWWHQGDQFH \HDU� SOXV

�F� DQ\ HVWLPDWHG FRVWV IRU VXSHUYLVHG KRPH VWXG\ RU VXSHUYLVHG FRUUHVSRQGHQFH VWXG\ IRU WKH HQVXLQJ
VFKRRO ILVFDO \HDU� SOXV

�G� WKH DPRXQW EXGJHWHG LQ WKH EXGJHW IRU WKH FRQWLQJHQF\ DPRXQW SHUPLWWHG LQ ���������� H[FHSW LI WKH
DPRXQW H[FHHGV ��� RI WKH WRWDO RI VXEVHFWLRQV ����D�� ����E�� DQG ����F� RU ����� ZKLFKHYHU LV ODUJHU� WKH
FRQWLQJHQF\ DPRXQW RQ WKH EXGJHW PXVW EH UHGXFHG WR WKH OLPLWDWLRQ DPRXQW DQG XVHG LQ WKLV GHWHUPLQDWLRQ RI WKH
VFKHGXOH DPRXQW� SOXV

�H� DQ\ HVWLPDWHG FRVWV IRU WUDQVSRUWLQJ D FKLOG RXW RI GLVWULFW ZKHQ WKH FKLOG KDV PDQGDWRU\ DSSURYDO WR
DWWHQG VFKRRO LQ D GLVWULFW RXWVLGH WKH GLVWULFW RI UHVLGHQFH�

��� �D� 7KH VFKHGXOH DPRXQW GHWHUPLQHG LQ VXEVHFWLRQ ��� RU WKH WRWDO WUDQVSRUWDWLRQ IXQG EXGJHW� ZKLFKHYHU
LV VPDOOHU� LV GLYLGHG E\ � DQG LV XVHG WR GHWHUPLQH WKH DYDLODEOH VWDWH DQG FRXQW\ UHYHQXH WR EH EXGJHWHG RQ WKH
IROORZLQJ EDVLV�

�L� RQH�KDOI ��� LV WKH EXGJHWHG VWDWH WUDQVSRUWDWLRQ UHLPEXUVHPHQW� H[FHSW WKDW WKH VWDWH WUDQVSRUWDWLRQ
UHLPEXUVHPHQW IRU WKH WUDQVSRUWDWLRQ RI VSHFLDO HGXFDWLRQ SXSLOV XQGHU WKH SURYLVLRQV RI �������� PXVW EH ��� RI
WKH VFKHGXOH DPRXQW DWWULEXWHG WR WKH WUDQVSRUWDWLRQ RI VSHFLDO HGXFDWLRQ SXSLOV� DQG

�LL� RQH�KDOI WKH SHUFHQWDJH UHPDLQLQJ DIWHU WKH SHUFHQWDJH GHWHUPLQHG XQGHU VXEVHFWLRQ ����D��L� LV WKH
EXGJHWHG FRXQW\ WUDQVSRUWDWLRQ IXQG UHLPEXUVHPHQW DQG PXVW EH ILQDQFHG LQ WKH PDQQHU SURYLGHG LQ ����������

�E� :KHQ WKH GLVWULFW KDV D VXIILFLHQW DPRXQW RI IXQG EDODQFH IRU UHDSSURSULDWLRQ DQG RWKHU VRXUFHV RI
GLVWULFW UHYHQXH� DV GHWHUPLQHG LQ VXEVHFWLRQ ���� WR UHGXFH WKH WRWDO GLVWULFW REOLJDWLRQ IRU ILQDQFLQJ WR ]HUR� DQ\
UHPDLQLQJ DPRXQW RI GLVWULFW UHYHQXH DQG IXQG EDODQFH UHDSSURSULDWHG PXVW EH XVHG WR UHGXFH WKH FRXQW\ ILQDQFLQJ
REOLJDWLRQ LQ VXEVHFWLRQ ����D��LL� DQG� LI WKH FRXQW\ ILQDQFLQJ REOLJDWLRQV DUH UHGXFHG WR ]HUR� WR UHGXFH WKH VWDWH
ILQDQFLDO REOLJDWLRQ LQ VXEVHFWLRQ ����D��L��

�F� 7KH FRXQW\ UHYHQXH UHTXLUHPHQW IRU D MRLQW GLVWULFW� DIWHU WKH DSSOLFDWLRQ RI DQ\ GLVWULFW PRQH\ XQGHU
VXEVHFWLRQ ����E�� PXVW EH SURUDWHG WR HDFK FRXQW\ LQFRUSRUDWHG E\ WKH MRLQW GLVWULFW LQ WKH VDPH SURSRUWLRQ DV WKH
$1% RI WKH MRLQW GLVWULFW LV GLVWULEXWHG E\ SXSLO UHVLGHQFH LQ HDFK FRXQW\�

��� 7KH WRWDO RI WKH PRQH\ DYDLODEOH IRU WKH UHGXFWLRQ RI SURSHUW\ WD[ RQ WKH GLVWULFW IRU WKH WUDQVSRUWDWLRQ
IXQG PXVW EH GHWHUPLQHG E\ WRWDOLQJ�

�D� DQWLFLSDWHG IHGHUDO PRQH\ UHFHLYHG XQGHU WKH SURYLVLRQV RI �� 8�6�&� ����� HW VHT�� RU RWKHU DQWLFLSDWHG
IHGHUDO PRQH\ UHFHLYHG LQ OLHX RI WKDW IHGHUDO DFW�

�E� DQWLFLSDWHG SD\PHQWV IURP RWKHU GLVWULFWV IRU SURYLGLQJ VFKRRO EXV WUDQVSRUWDWLRQ VHUYLFHV IRU WKH GLVWULFW�
�F� DQWLFLSDWHG SD\PHQWV IURP D SDUHQW RU JXDUGLDQ IRU SURYLGLQJ VFKRRO EXV WUDQVSRUWDWLRQ VHUYLFHV IRU D

FKLOG�
�G� DQWLFLSDWHG RU UHDSSURSULDWHG LQWHUHVW WR EH HDUQHG E\ WKH LQYHVWPHQW RI WUDQVSRUWDWLRQ IXQG FDVK LQ

DFFRUGDQFH ZLWK WKH SURYLVLRQV RI ������������
�H� DQWLFLSDWHG RU UHDSSURSULDWHG UHYHQXH IURP SURSHUW\ WD[HV DQG IHHV LPSRVHG XQGHU ��������� ���������

��������� ��������� ��������� ��������� ��������� DQG ���������
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�I� DQWLFLSDWHG UHYHQXH IURP FRDO JURVV SURFHHGV XQGHU ����������

�J� DQWLFLSDWHG RLO DQG QDWXUDO JDV SURGXFWLRQ WD[HV�

�K� DQWLFLSDWHG ORFDO JRYHUQPHQW VHYHUDQFH WD[ SD\PHQWV IRU FDOHQGDU \HDU ���� SURGXFWLRQ�

�L� DQWLFLSDWHG WUDQVSRUWDWLRQ SD\PHQWV IRU RXW�RI�GLVWULFW SXSLOV XQGHU WKH SURYLVLRQV RI �������� WKURXJK

���������

�M� DQ\ RWKHU UHYHQXH DQWLFLSDWHG E\ WKH WUXVWHHV WR EH HDUQHG GXULQJ WKH HQVXLQJ VFKRRO ILVFDO \HDU WKDW PD\

EH XVHG WR ILQDQFH WKH WUDQVSRUWDWLRQ IXQG� DQG

�N� DQ\ IXQG EDODQFH DYDLODEOH IRU UHDSSURSULDWLRQ DV GHWHUPLQHG E\ VXEWUDFWLQJ WKH DPRXQW RI WKH HQG�RI�

WKH�\HDU IXQG EDODQFH HDUPDUNHG DV WKH WUDQVSRUWDWLRQ IXQG RSHUDWLQJ UHVHUYH IRU WKH HQVXLQJ VFKRRO ILVFDO \HDU E\

WKH WUXVWHHV IURP WKH HQG�RI�WKH�\HDU IXQG EDODQFH LQ WKH WUDQVSRUWDWLRQ IXQG� 7KH RSHUDWLQJ UHVHUYH PD\ QRW EH PRUH

WKDQ ��� RI WKH ILQDO WUDQVSRUWDWLRQ IXQG EXGJHW IRU WKH HQVXLQJ VFKRRO ILVFDO \HDU DQG LV IRU WKH SXUSRVH RI SD\LQJ

WUDQVSRUWDWLRQ IXQG ZDUUDQWV LVVXHG E\ WKH GLVWULFW XQGHU WKH ILQDO WUDQVSRUWDWLRQ IXQG EXGJHW�

��� 7KH GLVWULFW OHY\ UHTXLUHPHQW IRU HDFK GLVWULFW
V WUDQVSRUWDWLRQ IXQG PXVW EH FRPSXWHG E\�

�D� VXEWUDFWLQJ WKH VFKHGXOH DPRXQW FDOFXODWHG LQ VXEVHFWLRQ ��� IURP WKH WRWDO SUHOLPLQDU\ WUDQVSRUWDWLRQ

EXGJHW DPRXQW� DQG

�E� VXEWUDFWLQJ WKH DPRXQW RI PRQH\ DYDLODEOH WR UHGXFH WKH SURSHUW\ WD[ RQ WKH GLVWULFW� DV GHWHUPLQHG LQ

VXEVHFWLRQ ���� IURP WKH DPRXQW GHWHUPLQHG LQ VXEVHFWLRQ ����D��

��� 7KH WUDQVSRUWDWLRQ IXQG OHY\ UHTXLUHPHQWV GHWHUPLQHG LQ VXEVHFWLRQ ��� IRU HDFK GLVWULFW PXVW EH

UHSRUWHG WR WKH FRXQW\ FRPPLVVLRQHUV RQ WKH IRXUWK 0RQGD\ RI $XJXVW E\ WKH FRXQW\ VXSHULQWHQGHQW DV WKH

WUDQVSRUWDWLRQ IXQG OHY\ UHTXLUHPHQWV IRU WKH GLVWULFW� DQG WKH OHY\ PXVW EH PDGH E\ WKH FRXQW\ FRPPLVVLRQHUV LQ

DFFRUGDQFH ZLWK �����������

,QVHUW� �6HFWLRQ ���� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� 6WDWH WUDQVSRUWDWLRQ UHLPEXUVHPHQW� ��� $ GLVWULFW SURYLGLQJ VFKRRO EXV WUDQVSRUWDWLRQ RU

LQGLYLGXDO WUDQVSRUWDWLRQ LQ DFFRUGDQFH ZLWK WKLV WLWOH� ERDUG RI SXEOLF HGXFDWLRQ WUDQVSRUWDWLRQ SROLF\� DQG

VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ WUDQVSRUWDWLRQ UXOHV PXVW UHFHLYH D VWDWH UHLPEXUVHPHQW RI LWV WUDQVSRUWDWLRQ

H[SHQGLWXUHV XQGHU WKH WUDQVSRUWDWLRQ UHLPEXUVHPHQW UDWH SURYLVLRQV RI ��������� DQG ���������� 7KH VWDWH

WUDQVSRUWDWLRQ UHLPEXUVHPHQW LV RQH�KDOI ��� RI WKH UHLPEXUVHPHQW DPRXQWV HVWDEOLVKHG LQ ��������� DQG ���������

RU RQH�KDOI ��� RI WKH GLVWULFW
V WUDQVSRUWDWLRQ IXQG EXGJHW� ZKLFKHYHU LV VPDOOHU� DQG PXVW EH FRPSXWHG RQ WKH EDVLV

RI WKH QXPEHU RI GD\V WKH WUDQVSRUWDWLRQ VHUYLFHV ZHUH DFWXDOO\ UHQGHUHG� QRW WR H[FHHG ��� SXSLO�LQVWUXFWLRQ GD\V�

,Q GHWHUPLQLQJ WKH DPRXQW RI WKH VWDWH WUDQVSRUWDWLRQ UHLPEXUVHPHQW� DQ DPRXQW FODLPHG E\ D GLVWULFW PD\ QRW EH

FRQVLGHUHG IRU UHLPEXUVHPHQW XQOHVV WKH DPRXQW KDV EHHQ SDLG LQ WKH UHJXODU PDQQHU SURYLGHG IRU WKH SD\PHQW RI

RWKHU ILQDQFLDO REOLJDWLRQV RI WKH GLVWULFW�

��� 5HTXHVWV IRU WKH VWDWH WUDQVSRUWDWLRQ UHLPEXUVHPHQW PXVW EH PDGH E\ HDFK GLVWULFW VHPLDQQXDOO\ GXULQJ

WKH VFKRRO ILVFDO \HDU RQ WKH FODLP IRUPV DQG SURFHGXUH SURPXOJDWHG E\ WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ� 7KH

FODLPV IRU VWDWH WUDQVSRUWDWLRQ UHLPEXUVHPHQWV PXVW EH URXWHG E\ WKH GLVWULFW WR WKH FRXQW\ VXSHULQWHQGHQW� ZKR DIWHU

UHYLHZLQJ WKH FODLPV VKDOO VHQG WKHP WR WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ� 7KH VXSHULQWHQGHQW RI SXEOLF

LQVWUXFWLRQ VKDOO HVWDEOLVK WKH YDOLGLW\ DQG DFFXUDF\ RI WKH FODLPV IRU WKH VWDWH WUDQVSRUWDWLRQ UHLPEXUVHPHQWV E\

GHWHUPLQLQJ FRPSOLDQFH ZLWK WKLV WLWOH� ERDUG RI SXEOLF HGXFDWLRQ WUDQVSRUWDWLRQ SROLF\� DQG WKH WUDQVSRUWDWLRQ UXOHV

RI WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ� $IWHU PDNLQJ DQ\ QHFHVVDU\ DGMXVWPHQWV WR WKH FODLPV� WKH VXSHULQWHQGHQW

RI SXEOLF LQVWUXFWLRQ VKDOO RUGHU D GLVEXUVHPHQW IURP WKH VWDWH PRQH\ DSSURSULDWHG E\ WKH OHJLVODWXUH RI WKH VWDWH RI

0RQWDQD IRU WKH VWDWH WUDQVSRUWDWLRQ UHLPEXUVHPHQW� 7KH SD\PHQW RI DOO WKH GLVWULFW
V FODLPV ZLWKLQ RQH FRXQW\ PXVW

EH PDGH WR WKH FRXQW\ WUHDVXUHU RI WKH FRXQW\� DQG WKH FRXQW\ VXSHULQWHQGHQW VKDOO DSSRUWLRQ WKH SD\PHQW LQ

DFFRUGDQFH ZLWK WKH DSSRUWLRQPHQW RUGHU VXSSOLHG E\ WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ���

,QVHUW� �6HFWLRQ ���� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� 6WDWH WUDQVSRUWDWLRQ UHLPEXUVHPHQW� ��� $ GLVWULFW SURYLGLQJ VFKRRO EXV WUDQVSRUWDWLRQ RU

LQGLYLGXDO WUDQVSRUWDWLRQ LQ DFFRUGDQFH ZLWK WKLV WLWOH� ERDUG RI SXEOLF HGXFDWLRQ WUDQVSRUWDWLRQ SROLF\� DQG

VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ WUDQVSRUWDWLRQ UXOHV PXVW UHFHLYH D VWDWH UHLPEXUVHPHQW RI LWV WUDQVSRUWDWLRQ

H[SHQGLWXUHV XQGHU WKH WUDQVSRUWDWLRQ UHLPEXUVHPHQW UDWH SURYLVLRQV RI ��������� DQG ���������� 7KH VWDWH

WUDQVSRUWDWLRQ UHLPEXUVHPHQW LV RQH�KDOI ��� RI WKH UHLPEXUVHPHQW DPRXQWV HVWDEOLVKHG LQ ��������� DQG ���������
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RU RQH�KDOI ��� RI WKH GLVWULFW
V WUDQVSRUWDWLRQ IXQG EXGJHW� ZKLFKHYHU LV VPDOOHU� DQG PXVW EH FRPSXWHG RQ WKH EDVLV

RI WKH QXPEHU RI GD\V WKH WUDQVSRUWDWLRQ VHUYLFHV ZHUH DFWXDOO\ UHQGHUHG� QRW WR H[FHHG ��� SXSLO�LQVWUXFWLRQ GD\V�

,Q GHWHUPLQLQJ WKH DPRXQW RI WKH VWDWH WUDQVSRUWDWLRQ UHLPEXUVHPHQW� DQ DPRXQW FODLPHG E\ D GLVWULFW PD\ QRW EH

FRQVLGHUHG IRU UHLPEXUVHPHQW XQOHVV WKH DPRXQW KDV EHHQ SDLG LQ WKH UHJXODU PDQQHU SURYLGHG IRU WKH SD\PHQW RI

RWKHU ILQDQFLDO REOLJDWLRQV RI WKH GLVWULFW�

��� 5HTXHVWV IRU WKH VWDWH WUDQVSRUWDWLRQ UHLPEXUVHPHQW PXVW EH PDGH E\ HDFK GLVWULFW VHPLDQQXDOO\ GXULQJ

WKH VFKRRO ILVFDO \HDU RQ WKH FODLP IRUPV DQG SURFHGXUH SURPXOJDWHG E\ WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ� 7KH

FODLPV IRU VWDWH WUDQVSRUWDWLRQ UHLPEXUVHPHQWV PXVW EH URXWHG E\ WKH GLVWULFW WR WKH FRXQW\ VXSHULQWHQGHQW� ZKR DIWHU

UHYLHZLQJ WKH FODLPV VKDOO VHQG WKHP WR WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ� 7KH VXSHULQWHQGHQW RI SXEOLF

LQVWUXFWLRQ VKDOO HVWDEOLVK WKH YDOLGLW\ DQG DFFXUDF\ RI WKH FODLPV IRU WKH VWDWH WUDQVSRUWDWLRQ UHLPEXUVHPHQWV E\

GHWHUPLQLQJ FRPSOLDQFH ZLWK WKLV WLWOH� ERDUG RI SXEOLF HGXFDWLRQ WUDQVSRUWDWLRQ SROLF\� DQG WKH WUDQVSRUWDWLRQ UXOHV

RI WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ� $IWHU PDNLQJ DQ\ QHFHVVDU\ DGMXVWPHQWV WR WKH FODLPV� WKH VXSHULQWHQGHQW

RI SXEOLF LQVWUXFWLRQ VKDOO RUGHU D GLVEXUVHPHQW IURP WKH VWDWH PRQH\ DSSURSULDWHG E\ WKH OHJLVODWXUH RI WKH VWDWH RI

0RQWDQD IRU WKH VWDWH WUDQVSRUWDWLRQ UHLPEXUVHPHQW� 7KH SD\PHQW RI DOO WKH GLVWULFW
V FODLPV ZLWKLQ RQH FRXQW\ PXVW

EH PDGH WR WKH FRXQW\ WUHDVXUHU RI WKH FRXQW\� DQG WKH FRXQW\ VXSHULQWHQGHQW VKDOO DSSRUWLRQ WKH SD\PHQW LQ

DFFRUGDQFH ZLWK WKH DSSRUWLRQPHQW RUGHU VXSSOLHG E\ WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ���� OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ���� 5HLPEXUVHPHQW WR FRXQWLHV� FLWLHV� WRZQV� DQG FRQVROLGDWHG FLW\�

FRXQW\ JRYHUQPHQWV IRU ORVVHV LQ UHYHQXH� ��� �D� 7KH GHSDUWPHQW RI UHYHQXH VKDOO GHWHUPLQH WKH DPRXQW RI WD[

DQG RWKHU UHYHQXH ORVW E\ HDFK ORFDO JRYHUQPHQW XQLW DV D UHVXOW RI WKH HQDFWPHQW RI +RXVH %LOO 1R� ���� +RXVH %LOO

1R� ���� +RXVH %LOO 1R� ���� 6HQDWH %LOO 1R� ���� 6HQDWH %LOO 1R� ���� DQG 6HQDWH %LOO 1R� ��� IRU ILVFDO \HDU ����

DQG IRU ILVFDO \HDU ����� 7KH GHWHUPLQDWLRQ PXVW EH PDGH E\ $XJXVW ��� ����� IRU ILVFDO \HDU ����� DQG E\ 0DUFK

��� ����� IRU ILVFDO \HDU ����� 7KH GHSDUWPHQW VKDOO XVH ILVFDO \HDU ���� DV LWV EDVH \HDU IRU HDFK GHWHUPLQDWLRQ�

�E� $V XVHG LQ WKLV VHFWLRQ� �ORFDO JRYHUQPHQW XQLW� PHDQV D FRXQW\� FLW\� RU WRZQ FDSDEOH RI OHY\LQJ PLOOV�

FRQVROLGDWHG FLW\�FRXQW\ JRYHUQPHQW� PLVFHOODQHRXV GLVWULFW� RU RWKHU ORFDO GLVWULFW WKDW OHYLHV PLOOV� 7KH WHUP GRHV

QRW LQFOXGH WD[ LQFUHPHQW ILQDQFLQJ GLVWULFWV� WKH VWDWH� VFKRRO GLVWULFWV� VFKRRO WUDQVSRUWDWLRQ OHYLHV� RU WHDFKHU

UHWLUHPHQW OHYLHV�

�F� 7KH GHSDUWPHQW VKDOO GHWHUPLQH WKH DPRXQW RI WD[ DQG RWKHU UHYHQXH GXH HDFK ORFDO JRYHUQPHQW XQLW IRU

ILVFDO \HDU ���� IURP WKH IROORZLQJ VRXUFHV�

�L� SURSHUW\ WD[HV OHYLHG E\ HDFK ORFDO JRYHUQPHQW XQLW ZLWKLQ HDFK FRXQW\ RU FRQVROLGDWHG FLW\�FRXQW\

JRYHUQPHQW IRU ILVFDO \HDU ����� EXW H[FOXGLQJ DQ\ PLOOV OHYLHG E\ WKH VWDWH SXUVXDQW WR >VHFWLRQ � RI 6HQDWH %LOO 1R�

��@� ��������� ��������� ��������� ���������� DQG ��������� DQG

�LL� RLO DQG JDV SURGXFWLRQ WD[HV OHYLHG DQG GLVWULEXWHG DV SURYLGHG IRU LQ 7LWOH ��� FKDSWHU ��� DQG

�LLL� PRWRU YHKLFOH IHHV DQG WD[HV SDLG SXUVXDQW WR ���������

��� 7KH GHSDUWPHQW VKDOO FDOFXODWH IRU HDFK ORFDO JRYHUQPHQW XQLW IRU ILVFDO \HDU ���� WKH DPRXQW RI WD[ DQG

RWKHU UHYHQXH WKDW ZRXOG KDYH EHHQ GXH HDFK ORFDO JRYHUQPHQW XQLW IURP WKH VRXUFHV OLVWHG LQ VXEVHFWLRQ ��� LI +RXVH

%LOO 1R����� +RXVH %LOO 1R����� +RXVH %LOO 1R� ���� 6HQDWH %LOO 1R� ���� 6HQDWH %LOO 1R� ���� DQG 6HQDWH %LOO 1R�

��� KDG EHHQ LQ HIIHFW IRU ILVFDO \HDU �����

��� 7KH PRWRU YHKLFOH WD[ ORVV DV D UHVXOW RI 6HQDWH %LOO 1R� ��� IRU FLWLHV DQG WRZQV FDSDEOH RI OHY\LQJ PLOOV

LV ��� RI WKH WD[ DPRXQW UHFHLYHG E\ HDFK FLW\ DQG WRZQ SXUVXDQW WR �������� LQ WD[ \HDU �����

��� 7KH PRWRU YHKLFOH WD[ ORVV DV D UHVXOW RI 6HQDWH %LOO 1R� ��� IRU FRXQWLHV LV ��� RI WKH WD[ DPRXQW

UHFHLYHG E\ HDFK FRXQW\ SXUVXDQW WR �������� LQ WD[ \HDU ����� LQFUHDVHG E\ WKH UDWLR RI WKH VXP RI WKH FRXQW\ PLOO

OHY\ SOXV WKH FRXQW\ZLGH ZHLJKWHG DYHUDJH PLOO OHY\ IRU DOO ORFDO JRYHUQPHQW XQLWV� H[FHSW WKH FRXQW\� ZLWKLQ WKH

FRXQW\ WR WKH FRXQW\ JRYHUQPHQW PLOO OHY\� DV GHWHUPLQHG E\ WKH GHSDUWPHQW�

��� ,Q PDNLQJ WKH FDOFXODWLRQ SURYLGHG IRU LQ VXEVHFWLRQ ���� WKH GHSDUWPHQW VKDOO WDNH LQWR DFFRXQW DQ\

EHQHILW WR D ORFDO JRYHUQPHQW XQLW WKDW OHYLHG PLOOV DJDLQVW HOHFWULFDO JHQHUDWLRQ SURSHUW\ LQ ILVFDO \HDU ���� IURP DQ\

LQFUHDVH LQ WKH DVVHVVHG YDOXH RI HOHFWULFDO JHQHUDWLRQ SURSHUW\ VWHPPLQJ IURP WKH VDOH RI HOHFWULFDO JHQHUDWLRQ DVVHWV
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VXEVHTXHQW WR WD[ \HDU �����

��� (DFK FRXQW\� FLW\� WRZQ� DQG FRQVROLGDWHG FLW\�FRXQW\ JRYHUQPHQW WKDW LQ DJJUHJDWH ORVW WD[ UHYHQXH LQ

D SDUWLFXODU \HDU� EDVHG RQ WKH GLIIHUHQFH EHWZHHQ WKH FDOFXODWLRQ LQ VXEVHFWLRQV ����F� DQG ���� PXVW UHFHLYH WKH VDPH

SHUFHQWDJH RI WKH DSSURSULDWLRQ IRU ORFDO JRYHUQPHQW UHLPEXUVHPHQWV DV WKH DSSURSULDWLRQ EHDUV WR WKH WRWDO DPRXQW

RI ORVV IRU DOO ORFDO JRYHUQPHQW XQLWV LQ WKLV VWDWH� 3D\PHQWV PXVW EH PDGH LQ WZR VLPLODU LQVWDOOPHQWV IRU HDFK ILVFDO

\HDU RQ RU DERXW 'HFHPEHU �� DQG -XQH ��� (DFK FRXQW\� FLW\� WRZQ� DQG FRQVROLGDWHG FLW\�FRXQW\ JRYHUQPHQW LV

DXWKRUL]HG WR GLVWULEXWH WKH UHYHQXH UHFHLYHG DPRQJ LWV IXQGV DQG GLVWULFWV DFFRUGLQJ WR FXUUHQW \HDU PLOO OHYLHV�

+RZHYHU� EHFDXVH ORVVHV E\ D WD[ LQFUHPHQW ILQDQFLQJ GLVWULFW DUH QRW FDOFXODWHG RU UHLPEXUVHG� LW PD\ UHFHLYH RQO\

DQ DPRXQW DV UHTXLUHG WR HQVXUH WKDW LW FDQ UHSD\ ERQGV LQ H[LVWHQFH RQ $SULO ��� ����� LI DOO LWV H[LVWLQJ UHYHQXH DQG

UHVHUYHV DUH WR EH XVHG RQO\ WR PHHW WKH ERQG SD\PHQW DQG DUH LQVXIILFLHQW WR GR VR�

��� 7KH DPRXQW RI ORVV FDOFXODWHG LQ VXEVHFWLRQ ���� FRQYHUWHG WR WD[DEOH YDOXH E\ PXOWLSO\LQJ E\ WKH

DSSOLFDEOH PLOO OHY\� VKDOO EH DGGHG WR WKH WD[DEOH YDOXH RI WD[LQJ XQLWV WR GHWHUPLQH WKHLU ERQGLQJ OLPLWV��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ���� /RFDO JRYHUQPHQW DQG FRXUW IXQGLQJ DQG VWUXFWXUH FRPPLWWHHV ��

PHPEHUVKLS �� SXUSRVH� ��� 7KHUH LV DQ LQWHULP ORFDO JRYHUQPHQW IXQGLQJ DQG VWUXFWXUH FRPPLWWHH FRPSRVHG RI

�� PHPEHUV� 7KH PHPEHUV PXVW LQFOXGH�

�D� WZR PHPEHUV IURP WKH KRXVH RI UHSUHVHQWDWLYHV� RQH IURP HDFK SDUW\� DSSRLQWHG E\ WKH VSHDNHU RI WKH

KRXVH�

�E� WZR PHPEHUV IURP WKH VHQDWH� RQH IURP HDFK SDUW\� DSSRLQWHG E\ WKH VHQDWH FRPPLWWHH RQ FRPPLWWHHV�

�F� WKUHH PHPEHUV DSSRLQWHG E\ WKH 0RQWDQD DVVRFLDWLRQ RI FRXQWLHV�

�G� WZR PHPEHUV DSSRLQWHG E\ WKH 0RQWDQD OHDJXH RI FLWLHV DQG WRZQV�

�H� RQH PHPEHU DSSRLQWHG E\ WKH 0RQWDQD FRXQW\ WUHDVXUHUV DVVRFLDWLRQ�

�I� RQH PHPEHU IURP WKH VWDWH H[HFXWLYH EUDQFK RI JRYHUQPHQW DSSRLQWHG E\ WKH JRYHUQRU�

�J� RQH PHPEHU DSSRLQWHG E\ WKH 0RQWDQD VFKRRO ERDUGV DVVRFLDWLRQ� DQG

�K� RQH PHPEHU RI WKH JHQHUDO SXEOLF DSSRLQWHG E\ WKH JRYHUQRU�

��� 7KH QDPHV RI WKH FRPPLWWHH PHPEHUV PXVW EH FHUWLILHG WR WKH GHSDUWPHQW RI DGPLQLVWUDWLRQ E\ -XO\ ��

�����

��� 7KHUH LV DQ LQWHULP FRXUW IXQGLQJ DQG VWUXFWXUH FRPPLWWHH FRPSRVHG RI �� PHPEHUV� 7KH PHPEHUV PXVW

LQFOXGH�

�D� WZR PHPEHUV IURP WKH KRXVH RI UHSUHVHQWDWLYHV� RQH IURP HDFK SDUW\� DSSRLQWHG E\ WKH VSHDNHU RI WKH

KRXVH�

�E� WZR PHPEHUV IURP WKH VHQDWH� RQH IURP HDFK SDUW\� DSSRLQWHG E\ WKH VHQDWH FRPPLWWHH RQ FRPPLWWHHV�

�F� RQH PHPEHU DSSRLQWHG E\ WKH FKLHI MXVWLFH RI WKH 0RQWDQD VXSUHPH FRXUW�

�G� RQH PHPEHU DSSRLQWHG E\ WKH 0RQWDQD OHDJXH RI FLWLHV DQG WRZQV�

�H� RQH PHPEHU DSSRLQWHG E\ WKH 0RQWDQD DVVRFLDWLRQ RI FRXQWLHV�

�I� RQH PHPEHU UHSUHVHQWLQJ WKH 0RQWDQD MXGJHV DVVRFLDWLRQ�

�J� RQH PHPEHU UHSUHVHQWLQJ WKH 0RQWDQD PDJLVWUDWHV DVVRFLDWLRQ�

�K� RQH PHPEHU UHSUHVHQWLQJ WKH 0RQWDQD DVVRFLDWLRQ RI FOHUNV RI FRXUW�

�L� RQH PHPEHU UHSUHVHQWLQJ WKH 0RQWDQD VWDWH EDU DVVRFLDWLRQ� DQG

�M� WZR PHPEHUV IURP WKH JHQHUDO SXEOLF DSSRLQWHG E\ WKH JRYHUQRU�

��� 7KH QDPHV RI WKH FRPPLWWHH PHPEHUV PXVW EH FHUWLILHG WR WKH GHSDUWPHQW RI DGPLQLVWUDWLRQ E\ -XO\ ��

�����

��� �D� 7KH PHPEHUV RI HDFK FRPPLWWHH VKDOO VHOHFW D SUHVLGLQJ RIILFHU DQG PD\ DSSRLQW RWKHU RIILFHUV DV

FRQVLGHUHG QHFHVVDU\�

�E� 7KH FRPPLWWHHV PD\ DGRSW UXOHV RI SURFHGXUH IRU FRQGXFWLQJ PHHWLQJV�

�F� 7KH SUHVLGLQJ RIILFHU RI HDFK FRPPLWWHH VKDOO VFKHGXOH PHHWLQJV DQG VKDOO GLUHFW WKH VWDII RI WKH

GHSDUWPHQW RI DGPLQLVWUDWLRQ WR JLYH QRWLFH RI WKH WLPH DQG SODFH RI PHHWLQJV WR WKH FRPPLWWHH PHPEHUV DQG WR WKH

SXEOLF�

��� �D� 7KH SXUSRVH RI WKH FRPPLWWHHV LV WR FRQGXFW D VWXG\ RI IXQGLQJ ORFDO JRYHUQPHQW� LQFOXGLQJ WKH

FRXUWV� WR DVFHUWDLQ WKH EHVW PHWKRG RI DOORFDWLQJ FXUUHQW DQG IXWXUH UHVRXUFHV� ZKLOH SURYLGLQJ D FRPSOHPHQWDU\
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IXQGLQJ UHODWLRQVKLS EHWZHHQ ORFDO JRYHUQPHQW DQG VWDWH JRYHUQPHQW� 7KLV FRPSOHPHQWDU\ IXQGLQJ UHODWLRQVKLS PXVW

SURYLGH VWDEOH DQG UHOLDEOH UHYHQXH VWUHDPV WR ORFDO JRYHUQPHQWV� LQFOXGLQJ WKH FRXUWV� 7KH VWXG\ PXVW H[SORUH

UHJLRQDO FRQFHSWV� DV ZHOO DV IXUWKHU OLIWLQJ RI ORFDO JRYHUQPHQW UHYHQXH UHVWULFWLRQV DQG GH�HDUPDUNLQJ RI UHYHQXH

WR ORFDO JRYHUQPHQWV� 7KH FRPSOHPHQWDU\ IXQGLQJ UHODWLRQVKLS PXVW PHHW WKH FULWHULD VHW IRUWK LQ WKH IROORZLQJ YLVLRQ

VWDWHPHQW� DGRSWHG E\ WKH ORFDO JRYHUQPHQW IXQGLQJ DQG VFKRRO ILQDQFH YLVLRQLQJ JURXS�

�:H DUH GHGLFDWHG WR SDUWQHUVKLSV DPRQJ WKH VWDWH� FRXQWLHV� FLWLHV� DQG VFKRRO GLVWULFWV WKDW DUH EDVHG RQ

PXWXDO WUXVW DQG UHVSHFW IRU ORFDO DXWKRULW\� 7KLV SDUWQHUVKLS ZLOO HQDEOH DOO JRYHUQPHQWV WR UHVSRQG WR WKH GHPDQGV

RI WKHLU FLWL]HQV LQ WKH ��VW FHQWXU\ WKURXJK D PL[ RI WD[HV DQG IHHV WKDW LV XQGHUVWDQGDEOH� HTXLWDEOH� VWDEOH� DQG

DGHTXDWH� 7KH FROOHFWLRQ DQG GLVWULEXWLRQ V\VWHP IRU WKHVH WD[HV DQG IHHV ZLOO EH VLPSOH� HIILFLHQW� DFFXUDWH� DQG

WLPHO\��

�E� 7KH FRPPLWWHHV VKDOO FRRUGLQDWH WKHLU ZRUN DQG VKDOO UHSRUW WR HDFK RWKHU DIWHU HDFK PHHWLQJ� 7KH WZR

FRPPLWWHHV VKDOO PHHW WRJHWKHU DW OHDVW RQFH HYHU\ � PRQWKV�

�F� �L� 7KH FRPPLWWHHV VKDOO PDNH LQWHULP UHSRUWV WR WKH JRYHUQRU� WKH FKLHI MXVWLFH� DQG WKH OHDGHUVKLS RI

HDFK KRXVH RI WKH OHJLVODWXUH HYHU\ � PRQWKV�

�LL� 7KH FRPPLWWHHV VKDOO VXEPLW D ZULWWHQ UHSRUW WR WKH OHJLVODWXUH QRW ODWHU WKDQ 'HFHPEHU �� ����� WKDW

PXVW LQFOXGH UHFRPPHQGDWLRQV DQG SURSRVHG ELOO GUDIWV QHFHVVDU\ WR LPSOHPHQW DQ\ OHJLVODWLYH SURSRVDOV WR VWUHDPOLQH

WKH IXQFWLRQV RI ORFDO JRYHUQPHQW� LQFOXGLQJ FRXUWV DQG D FRPSOHPHQWDU\ IXQGLQJ VWUXFWXUH EHWZHHQ VWDWH DQG ORFDO

JRYHUQPHQWV�

��� �D� (DFK FRPPLWWHH LV DXWKRUL]HG WR UHTXHVW GLUHFWO\ IURP DQ\ DJHQF\� ERDUG� RU FRPPLVVLRQ DQ\ UHOHYDQW

LQIRUPDWLRQ� VXJJHVWLRQV� HVWLPDWHV� DQG VWDWLVWLFV� DQG HDFK DJHQF\� ERDUG� RU FRPPLVVLRQ VKDOO IXUQLVK UHTXHVWHG

LQIRUPDWLRQ WR WKH EHVW RI LWV DELOLW\�

�E� 7KH FRPPLWWHHV DUH DWWDFKHG WR WKH GHSDUWPHQW RI DGPLQLVWUDWLRQ IRU DGPLQLVWUDWLYH DQG VWDII SXUSRVHV�

)XUWKHU� WKH FRPPLWWHHV PD\ XVH WKH UHVRXUFHV RI WKH OHJLVODWLYH� MXGLFLDO� DQG H[HFXWLYH EUDQFK DJHQFLHV WR

DFFRPSOLVK WKHLU VWXGLHV�

��� 0HPEHUV RI WKH FRPPLWWHHV PXVW EH UHLPEXUVHG LQ DFFRUGDQFH ZLWK �������� IRU DFWXDO DQG QHFHVVDU\

H[SHQVHV LQFXUUHG LQ DWWHQGLQJ PHHWLQJV RU FRQGXFWLQJ FRPPLWWHH EXVLQHVV��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ���� )XQGLQJ �� DSSURSULDWLRQV� ��� 7KH FRPPLWWHHV HVWDEOLVKHG LQ >VHFWLRQ
���@ PD\ UHFHLYH JLIWV� JUDQWV� DQG GRQDWLRQV� 7KH PRQH\ UHFHLYHG PXVW EH XVHG IRU IXOILOOLQJ WKH GXWLHV RI WKH
FRPPLWWHHV� IRU UHLPEXUVLQJ WKH H[SHQVHV RI FRPPLWWHH PHPEHUV� RU IRU SURYLGLQJ VWDII IRU WKH FRPPLWWHHV� 7KH
PRQH\ UHFHLYHG PXVW EH SODFHG LQ D VSHFLDO UHYHQXH IXQG DFFRXQW WR WKH FUHGLW RI WKH GHSDUWPHQW RI DGPLQLVWUDWLRQ�

��� ,Q DGGLWLRQ WR DQ\ IXQGV UHFHLYHG SXUVXDQW WR VXEVHFWLRQ ���� WKHUH LV DSSURSULDWHG �������� IURP WKH
JHQHUDO IXQG WR WKH FRPPLWWHHV FUHDWHG SXUVXDQW WR WKH SURYLVLRQV RI >VHFWLRQ ���@ IRU WKH ELHQQLXP IRU WKH RSHUDWLQJ
H[SHQVHV DQG SHUVRQQHO H[SHQVHV RI WKH FRPPLWWHHV�

��� 7KHUH LV DSSURSULDWHG WR WKH RIILFH RI SXEOLF LQVWUXFWLRQ IURP WKH JHQHUDO IXQG ����������� IRU %$6(
DLG IRU WKH ELHQQLXP HQGLQJ -XQH ��� �����

��� 7KHUH LV DSSURSULDWHG WR WKH RIILFH RI SXEOLF LQVWUXFWLRQ IURP WKH JHQHUDO IXQG ���������� IRU WKH
UHWLUHPHQW JXDUDQWHHG WD[ EDVH DLG IRU WKH ELHQQLXP HQGLQJ -XQH ��� �����

��� 7KHUH LV DSSURSULDWHG WR WKH RIILFH RI SXEOLF LQVWUXFWLRQ IURP WKH JHQHUDO IXQG ���������� IRU WKH
ELHQQLXP HQGLQJ -XQH ��� ���� IRU VFKRRO WUDQVSRUWDWLRQ DLG�

��� 7KHUH LV DSSURSULDWHG IURP WKH JHQHUDO IXQG �������� IRU WKH ILVFDO \HDU HQGLQJ -XQH ��� ����� DQG
���������� IRU WKH ILVFDO \HDU HQGLQJ -XQH ��� ����� WR WKH VWDWH VSHFLDO UHYHQXH IXQG UHIHUHQFHG LQ >VHFWLRQ � RI
6HQDWH %LOO 1R� ��@�

��� 7KHUH LV DSSURSULDWHG IURP WKH JHQHUDO IXQG �������� IRU WKH ILVFDO \HDU HQGLQJ -XQH ��� ����� DQG
���������� IRU WKH ILVFDO \HDU HQGLQJ -XQH ��� ����� WR WKH VWDWH VSHFLDO UHYHQXH IXQG UHIHUHQFHG LQ ������������

��� 7KHUH LV DSSURSULDWHG IURP WKH JHQHUDO IXQG ���������� IRU WKH ILVFDO \HDU HQGLQJ -XQH ��� ����� DQG
����������� IRU WKH ILVFDO \HDU HQGLQJ -XQH ��� ����� WR WKH GHSDUWPHQW RI DGPLQLVWUDWLRQ IRU WKH UHLPEXUVHPHQWV
FDOFXODWHG LQ >VHFWLRQ ���@��
,QVHUW� �1(: 6(&7,21� 6HFWLRQ ���� &RRUGLQDWLRQ LQVWUXFWLRQ�

��� ,I DQ\ RI WKH IROORZLQJ LV SDVVHG DQG DSSURYHG LQ D IRUP WKDW FRQWDLQV D UHLPEXUVHPHQW PHFKDQLVP IRU ORFDO
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JRYHUQPHQW� WKHQ�

�D� LQ +RXVH %LOO 1R� ����

�L� >VHFWLRQV �� DQG ��@� WKLUG UHDGLQJ FRS\� DUH YRLG�

�LL� >VHFWLRQ ��@ PXVW UHDG DV IROORZV�

�1(: 6(&7,21� 6HFWLRQ ��� 'LVWULEXWLRQ RI UHWDLO WHOHFRPPXQLFDWLRQV H[FLVH WD[ UHYHQXH� $IWHU

UHWDLQLQJ DQ DOORZDQFH IRU UHIXQGV� UHWDLO WHOHFRPPXQLFDWLRQV H[FLVH WD[ UHYHQXH FROOHFWHG E\ WKH GHSDUWPHQW PXVW

EH GHSRVLWHG LQ WKH VWDWH JHQHUDO IXQG��

�E� LQ +RXVH %LOO 1R� ���� >VHFWLRQ ��@ RI WKH VHFRQG UHDGLQJ VHFRQG KRXVH FRS\ LV YRLG� DQG

�F� LQ 6HQDWH %LOO 1R� ���� >VHFWLRQV � DQG ��@ RI WKH HQUROOHG ELOO� DUH YRLG� DQG

�G� LQ +RXVH %LOO 1R� ���� 6HQDWH %LOO 1R� ���� RU 6HQDWH %LOO 1R� ���� DQ\ VHFWLRQ WKDW FRQWDLQV D

UHLPEXUVHPHQW PHFKDQLVP IRU ORFDO JRYHUQPHQW LV YRLG�

��� ,I 6HQDWH %LOO 1R� ��� DQG >WKLV DFW@ DUH ERWK SDVVHG DQG DSSURYHG� WKHQ >VHFWLRQ �@ RI 6HQDWH %LOO 1R�

���� DPHQGLQJ ��������� PXVW UHDG DV IROORZV�

�6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 'LVSRVLWLRQ RI WD[HV� ��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� WKH FRXQW\ WUHDVXUHU VKDOO� DIWHU

GHGXFWLQJ WKH GLVWULFW FRXUW IHH� FUHGLW DOO WD[HV RQ PRWRU YHKLFOHV DQG IHHV LQ OLHX RI WD[ RQ PRWRUF\FOHV� TXDGULF\FOHV�

PRWRU KRPHV� WUDYHO WUDLOHUV� FDPSHUV� WUDLOHUV� SROH WUDLOHUV� VHPLWUDLOHUV� EXVHV� WUXFNV KDYLQJ DPDQXIDFWXUHU
V UDWHG

FDSDFLW\ RI PRUH WKDQ � WRQ� DQG WUXFN WUDFWRUV FROOHFWHG XQGHU ��������� ��������� ��������� ��������� DQG �����

���� WR D PRWRU YHKLFOH VXVSHQVH IXQG� $W VRPH WLPH EHWZHHQ 0DUFK � DQG 0DUFK �� RI HDFK \HDU DQG HYHU\ �� GD\V

DIWHU WKDW GDWH� WKH FRXQW\ WUHDVXUHU VKDOO GLVWULEXWH WKH PRQH\ LQ WKH PRWRU YHKLFOH VXVSHQVH IXQG� ([FHSW IRU WD[HV

FROOHFWHG XQGHU ��������� WKH FRXQW\ WUHDVXUHU VKDOO GLVWULEXWH WKH PRQH\ LQ WKH IXQG LQ WKH UHODWLYH SURSRUWLRQV

UHTXLUHG E\ WKH OHYLHV IRU VWDWH� FRXQW\� VFKRRO GLVWULFW� DQG PXQLFLSDO SXUSRVHV LQ WKH VDPH PDQQHU DV SHUVRQDO

SURSHUW\ WD[HV DUH GLVWULEXWHG�)RU PRQH\ LQ WKH IXQG FROOHFWHG XQGHU ��������� WKH FRXQW\ WUHDVXUHU VKDOO GLVUHJDUG

WKH VWDWHZLGH PLOOV OHYLHG IRU WKH XQLYHUVLW\ V\VWHP DQG WKH PLOOV OHYLHG IRU VWDWH HTXDOL]DWLRQ DLG XQGHU �������� LQ

GHWHUPLQLQJ GLVWULEXWLRQ SURSRUWLRQV RI WKH PRQH\ DQG PD\ QRW GLVWULEXWH PRQH\ IURP �������� WR WKH VWDWH IRU HLWKHU

OHY\� ,I WKH GLVWULEXWLRQ RI PRQH\ FROOHFWHG XQGHU �������� WR D VFKRRO GLVWULFW JHQHUDO IXQG UHVXOWV LQ D ORZHU UHYHQXH

WKDQ WKH GLVWULFW UHFHLYHG LQ ILVFDO \HDU ���� DQG WKH GLVWULFW KDV� IRU DOO \HDUV DIWHU ILVFDO \HDU ����� UHFHLYHG OHVV

UHYHQXH WKDQ ILVFDO \HDU ����� WKHQ WKH GLVWULFW JHQHUDO IXQG LV HQWLWOHG WR VWDWH UHLPEXUVHPHQW IRU WKH DPRXQW RI WKH

GLIIHUHQFH EHWZHHQ WKH ILVFDO \HDU ���� UHYHQXH DQG WKH FXUUHQW \HDU GLVWULEXWLRQV RI FROOHFWLRQV XQGHU ���������

��� 7KH FRXQW\ WUHDVXUHU VKDOO GHGXFW DV D GLVWULFW FRXUW IHH �� ��� RI WKH DPRXQW RI WKH �� WD[ FROOHFWHG

RQ OLJKW YHKLFOHV XQGHU ������������ 7KH FRXQW\ WUHDVXUHU VKDOO FUHGLW WKH IHH IRU GLVWULFW FRXUWV WR D VHSDUDWH VXVSHQVH

DFFRXQW DQG VKDOO IRUZDUG WKH DPRXQW LQ WKH DFFRXQW WR WKH VWDWH WUHDVXUHU DW WKH WLPH WKDW WKH FRXQW\ WUHDVXUHU

GLVWULEXWHV PRQH\ IURP WKH PRWRU YHKLFOH VXVSHQVH IXQG� 7KH VWDWH WUHDVXUHU VKDOO FUHGLW DPRXQWV UHFHLYHG XQGHU WKLV

VXEVHFWLRQ WR WKH VWDWH VSHFLDO UHYHQXH IXQG WR EH XVHG IRU SXUSRVHV RI VWDWH IXQGLQJ RI GLVWULFW FRXUW H[SHQVHV DV

SURYLGHG LQ ����������

��� ,I +RXVH %LOO 1R� ��� 6HQDWH %LOO 1R� ���� DQG >WKLV DFW@ DUH SDVVHG DQG DSSURYHG DQG DPHQG ���������

WKHQ VHFWLRQ �������� PXVW UHDG DV IROORZV�

�6HFWLRQ ��������� 0&$ LV DPHQGHG WR UHDG�

���������� &RPSXWDWLRQ RI JHQHUDO IXQG QHW OHY\ UHTXLUHPHQW E\ FRXQW\ VXSHULQWHQGHQW� ��� 7KH

FRXQW\ VXSHULQWHQGHQW VKDOO FRPSXWH WKH OHY\ UHTXLUHPHQW IRU HDFK GLVWULFW
V JHQHUDO IXQG RQ WKH EDVLV RI WKH

IROORZLQJ SURFHGXUH�

�D� 'HWHUPLQH WKH IXQGLQJ UHTXLUHG IRU WKH GLVWULFW
V ILQDO JHQHUDO IXQG EXGJHW OHVV WKH VXP RI GLUHFW VWDWH

DLG DQG WKH VSHFLDO HGXFDWLRQ DOORZDEOH FRVW SD\PHQW IRU WKH GLVWULFW E\ WRWDOLQJ�

�L� WKH GLVWULFW
V QRQLVRODWHG VFKRRO %$6( EXGJHW UHTXLUHPHQW WR EH PHW E\ D GLVWULFW OHY\ DV SURYLGHG LQ

��������� DQG

�LL� DQ\ JHQHUDO IXQG EXGJHW DPRXQW DGRSWHG E\ WKH WUXVWHHV RI WKH GLVWULFW XQGHU WKH SURYLVLRQV RI ��������

DQG ��������� LQFOXGLQJ DQ\ DGGLWLRQDO IXQGLQJ IRU D JHQHUDO IXQG EXGJHW WKDW H[FHHGV WKH PD[LPXP JHQHUDO IXQG

EXGJHW�

�E� 'HWHUPLQH WKH PRQH\ DYDLODEOH IRU WKH UHGXFWLRQ RI WKH SURSHUW\ WD[ RQ WKH GLVWULFW IRU WKH JHQHUDO IXQG
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E\ WRWDOLQJ�

�L� WKH JHQHUDO IXQG EDODQFH UHDSSURSULDWHG� DV HVWDEOLVKHG XQGHU WKH SURYLVLRQV RI ���������

�LL� DPRXQWV UHFHLYHG LQ WKH ODVW ILVFDO \HDU IRU ZKLFK UHYHQXH UHSRUWLQJ ZDV UHTXLUHG IRU HDFK RI WKH

IROORZLQJ�

�$� DQWLFLSDWHG WXLWLRQ SD\PHQWV IRU RXW�RI�GLVWULFW SXSLOV XQGHU WKH SURYLVLRQV RI �������� WKURXJK �����

���� H[FHSW WKH DPRXQW RI WXLWLRQ UHFHLYHG IRU D SXSLO ZKR LV D FKLOG ZLWK GLVDELOLWLHV LQ H[FHVV RI WKH DPRXQW UHFHLYHG

IRU D SXSLO ZLWKRXW GLVDELOLWLHV� DV FDOFXODWHG XQGHU ������������

�%��LLL� DQWLFLSDWHG UHYHQXH IURP WD[HV DQG IHHV LPSRVHG XQGHU ��������� ��������� ��������� ���������

��������� ��������� ��������� DQG ���������

�&��LY� DQWLFLSDWHG RLO DQG QDWXUDO JDV SURGXFWLRQ WD[HV�

�Y� SXUVXDQW WR VXEVHFWLRQ ���� DQWLFLSDWHG UHYHQXH IURP FRDO JURVV SURFHHGV XQGHU ����������

�'��YL� DQWLFLSDWHG LQWHUHVW HDUQHG E\ WKH LQYHVWPHQW RI JHQHUDO IXQG FDVK LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV

RI ������������

�(��YLL� DQWLFLSDWHG UHYHQXH IURP FRUSRUDWLRQ OLFHQVH WD[HV FROOHFWHG IURP ILQDQFLDO LQVWLWXWLRQV XQGHU WKH

SURYLVLRQV RI ���������� DQG

�)��YLLL� DQ\ RWKHU UHYHQXH UHFHLYHG DQWLFLSDWHG GXULQJ WKH VFKRRO ILVFDO \HDU WKDW PD\ EH XVHG WR ILQDQFH WKH

JHQHUDO IXQG� H[FOXGLQJ DQ\ JXDUDQWHHG WD[ EDVH DLG� DQG

�LLL� SXUVXDQW WR VXEVHFWLRQ ���� DQWLFLSDWHG UHYHQXH IURP FRDO JURVV SURFHHGV XQGHU ����������

�F� 1RWZLWKVWDQGLQJ WKH SURYLVLRQV RI VXEVHFWLRQ ���� VXEWUDFW WKH PRQH\ DYDLODEOH WR UHGXFH WKH SURSHUW\

WD[ UHTXLUHG WR ILQDQFH WKH JHQHUDO IXQG WKDW KDV EHHQ GHWHUPLQHG LQ VXEVHFWLRQ ����E� IURP DQ\ JHQHUDO IXQG EXGJHW

DPRXQW DGRSWHG E\ WKH WUXVWHHV RI WKH GLVWULFW� XS WR WKH %$6( EXGJHW DPRXQW� WR GHWHUPLQH WKH JHQHUDO IXQG %$6(

EXGJHW OHY\ UHTXLUHPHQW�

�G� 6XEWUDFW DQ\ DPRXQW UHPDLQLQJ DIWHU WKH GHWHUPLQDWLRQ LQ VXEVHFWLRQ ����F� IURP DQ\ DGGLWLRQDO IXQGLQJ

UHTXLUHPHQW WR EH PHW E\ DQ RYHU�%$6( EXGJHW DPRXQW� D GLVWULFW OHY\ DV SURYLGHG LQ ��������� DQG DQ\ DGGLWLRQDO

ILQDQFLQJ DV SURYLGHG LQ �������� WR GHWHUPLQH DQ\ DGGLWLRQDO JHQHUDO IXQG OHY\ UHTXLUHPHQWV�

��� 7KH FRXQW\ VXSHULQWHQGHQW VKDOO FDOFXODWH WKH QXPEHU RI PLOOV WR EH OHYLHG RQ WKH WD[DEOH SURSHUW\ LQ

WKH GLVWULFW WR ILQDQFH WKH JHQHUDO IXQG OHY\ UHTXLUHPHQW IRU DQ\ DPRXQW WKDW GRHV QRW H[FHHG WKH %$6( EXGJHW

DPRXQW IRU WKH GLVWULFW E\ GLYLGLQJ WKH DPRXQW GHWHUPLQHG LQ VXEVHFWLRQ ����F� E\ WKH VXP RI�

�D� WKH DPRXQW RI JXDUDQWHHG WD[ EDVH DLG WKDW WKH GLVWULFW ZLOO UHFHLYH IRU HDFK PLOO OHYLHG� DV FHUWLILHG E\

WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ� DQG

�E� WKH FXUUHQW WRWDO WD[DEOH YDOXDWLRQ RI WKH GLVWULFW� DV FHUWLILHG E\ WKH GHSDUWPHQW RI UHYHQXH XQGHU ������

���� GLYLGHG E\ ������

��� 7KH QHW JHQHUDO IXQG OHY\ UHTXLUHPHQW GHWHUPLQHG LQ VXEVHFWLRQV ����F� DQG ����G� PXVW EH UHSRUWHG WR

WKH FRXQW\ FRPPLVVLRQHUV RQ WKH IRXUWK 0RQGD\ RI $XJXVW E\ WKH FRXQW\ VXSHULQWHQGHQW DV WKH JHQHUDO IXQG QHW OHY\

UHTXLUHPHQW IRU WKH GLVWULFW� DQG D OHY\ PXVW EH VHW E\ WKH FRXQW\ FRPPLVVLRQHUV LQ DFFRUGDQFH ZLWK ���������

��� )RU HDFK VFKRRO GLVWULFW� WKH GHSDUWPHQW RI UHYHQXH VKDOO FDOFXODWH DQG UHSRUW WR WKH FRXQW\

VXSHULQWHQGHQW WKH DPRXQW RI UHYHQXH DQWLFLSDWHG IRU WKH HQVXLQJ ILVFDO \HDU IURP UHYHQXH IURP FRDO JURVV SURFHHGV

XQGHU ������������

�

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ���� OLQH ���

6WULNH� �GDWH�

,QVHUW� �GDWHV�

6WULNH� �>7KLV�

,QVHUW� ���� ([FHSW DV SURYLGHG LQ VXEVHFWLRQV ��� DQG ���� >WKLV�

��� 3DJH ���� OLQH ���

)ROORZLQJ� OLQH ��
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,QVHUW� ���� >6HFWLRQV ���� ���� DQG ���@ DUH HIIHFWLYH -XO\ �� �����

��� >6HFWLRQV ��� DQG ���@ DUH HIIHFWLYH -XO\ �� ������

��� 3DJH ���� OLQH ���

6WULNH� �>7KLV DFW@ DSSOLHV�

,QVHUW� �>VHFWLRQV �� � WKURXJK ��� �� WKURXJK ���� ���� ���� DQG ��� WKURXJK ���@ DSSO\�

��� 3DJH ���� OLQH ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ���� 7HUPLQDWLRQ� >6HFWLRQV ��� DQG ���@ WHUPLQDWH -XQH ��� ������

$PHQGPHQW DGRSWHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (ULFNVRQ� (ZHU� )DFH\�

)LVKHU� )XFKV� *DOOXV� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ�+DUSHU� +DUULQJWRQ�

+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW�

/LQGHHQ�0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV�

3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6TXLUHV�

6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� <RXQNLQ�

=RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� 3� %HUJVDJHO� &REE� *DOYLQ�+DOFUR� -RUH� 0F*HH� 2UU� 6PLWK� 7XVV� 9LFN� :\DWW�

7RWDO ��

9RWHG $EVHQWHH� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� (JJHUV�

7RWDO �

0RWLRQ WKDW 6% ���� DV DPHQGHG� EH FRQFXUUHG LQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV�

(ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� +DJHQHU�

+DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ�

.UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\�

0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 4XLOLFL� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK�

6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 9LFN� :DJQHU�

:DOWHUV� :LOOLDPV� :LWW� <RXQNLQ� 0U� 6SHDNHU�

7RWDO ��

1RHV� &REE� *XWVFKH� +XUGOH� -RUH� 2UU� 3HFN� 5DQH\� 5HKEHLQ� 7XVV� :\DWW� =RRN�

7RWDO ��

9RWHG $EVHQWHH� -DFNVRQ� .LW]HQEHUJ� $\HV�
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([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

5HSUHVHQWDWLYH 5� &ODUN DVVXPHG WKH FKDLU�

6% ��� � 5HSUHVHQWDWLYH 'DOH PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� )LVKHU�

)XFKV� *DOOXV� *ULQGH�*XJJHQKHLP�+DLQHV� +DQVRQ� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RUH� .DVWHQ�

.LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU�

0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 4XLOLFL� 5HKEHLQ� 5RVH� 5\DQ� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO�

7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� %DUQKDUW� %X]]DV� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *XWVFKH� +DJHQHU� +DUSHU�

+XUGOH� -RKQVRQ� -XQHDX� 0DQJDQ� 0F&DQQ� 0F&XOORFK� 3HFN� 5DQH\� 6FKPLGW� 6KRFNOH\� 6PLWK� 6TXLUHV�

6ZDQVRQ� :LOOLDPV� :\DWW�

7RWDO ��

9RWHG $EVHQWHH� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH 5HKEHLQ PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ IDLOHG DV IROORZV�

$\HV� $KQHU� %DUQKDUW� %HFN� %RRNRXW�5HLQLFNH� %URZQ� 'DOH� 'HOO� (ULFNVRQ� (ZHU� )DFH\� )XFKV� *ULQGH�

*XJJHQKHLP� +DJHQHU� +DQVRQ� +DUSHU� +DUULQJWRQ� +LEEDUG� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ�

.UHQ]OHU� /LQGHHQ�0DQJDQ�0DWWKHZV�0F.HQQH\�1RHQQLJ� 2KV� 3HFN� 5DQH\� 5\DQ� 6FKPLGW� 6OLWHU� 6PLWK� 6RIW�

6WRU\� 6WRYDOO� 6ZDQVRQ� 7KRPDV� :LOOLDPV� <RXQNLQ� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %UDLQDUG� %X]]DV� (� &ODUN�

3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DYLHV� (JJHUV� )LVKHU� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *XWVFKH� +DLQHV�

+HGJHV� +ROGHQ� -RUH� .DVWHQ� /DZVRQ� /HQKDUW� 0DVROR�0F&DQQ�0F&XOORFK�0F*HH�0HQDKDQ�0ROQDU�0RRG�

2UU� 3DYORYLFK� 4XLOLFL� 5HKEHLQ� 5RVH� 6KRFNOH\� 6LPRQ� 6RPHUYLOOH� 6TXLUHV� 7DVK� 7D\ORU� 7UH[OHU� 7URSLOD�

7XVV� 9LFN� :DJQHU� :DOWHUV� :LWW� :\DWW� =RRN�

7RWDO ��

9RWHG $EVHQWHH� -DFNVRQ� .LW]HQEHUJ� $\HV�

([FXVHG� 1RQH�
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7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH %URZQ PRYHG 6% ��� EH FRQFXUUHG LQ�

6% ��� � 5HSUHVHQWDWLYH (ULFNVRQ PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �3529,',1* $ ��<($5 3+$6(,1�

,QVHUW� �'(/$<,1* 7+( ,03/(0(17$7,21�

)ROORZLQJ� �3529,6,216�

,QVHUW� �817,/ -8/< �� �����

�� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� �-DQXDU\� RQ OLQH �� WKURXJK ������ RQ OLQH ��

,QVHUW� �-XO\ �� �����

�� 3DJH ��� OLQH ��

6WULNH� �'(&(0%(5 ��� �����

,QVHUW� �-XQH ��� �����

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� -� $QGHUVHQ� %DUQKDUW� %HFN� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOYLQ�+DOFUR�

*XJJHQKHLP� *XWVFKH� +DJHQHU� +DQVRQ� +DUSHU� +DUULQJWRQ� +LEEDUG� +XUGOH� -XQHDX� .UHQ]OHU� /LQGHHQ�

0DQJDQ� 0F&DQQ� 0F&XOORFK� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5\DQ� 6FKPLGW� 6KRFNOH\� 6PLWK� 6TXLUHV�

6ZDQVRQ� 7UH[OHU� 7URSLOD� 7XVV� :LOOLDPV�

7RWDO ��

1RHV� $GDPV� $KQHU� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG�

%URZQ� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *DOOXV� *LOODQ� *ROLH� *ULQGH� +DLQHV�

+HGJHV� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ� .LW]HQEHUJ� /DZVRQ� /HQKDUW� 0DVROR� 0DWWKHZV� 0F*HH�

0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 5HKEHLQ� 5RVH� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6WRU\�

6WRYDOO� 7DVK� 7D\ORU� 7KRPDV� 9LFN� :DJQHU� :DOWHUV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� -DFNVRQ� .LW]HQEHUJ� 1RHV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

0RWLRQ WKDW 6% ��� EH FRQFXUUHG LQ FDUULHG DV IROORZV�
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$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *DOOXV� *LOODQ� *ULQGH� +DLQHV�

+DQVRQ� +HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ� /DZVRQ� /HQKDUW� /LQGHHQ�0DVROR�0DWWKHZV�

0F*HH� 0F.HQQH\� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 5HKEHLQ� 5RVH� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH�

6WRU\� 6WRYDOO� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U�

6SHDNHU�

7RWDO ��

1RHV� %DUQKDUW� %HFN� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOYLQ�+DOFUR� *ROLH� *XJJHQKHLP�

*XWVFKH� +DJHQHU� +DUULQJWRQ� +XUGOH� -XQHDX� .UHQ]OHU� 0DQJDQ� 0F&DQQ� 0HQDKDQ� 3DYORYLFK� 3HFN� 4XLOLFL�

5DQH\� 5\DQ� 6FKPLGW� 6PLWK� 6TXLUHV� 7URSLOD� :LOOLDPV�

7RWDO ��

9RWHG $EVHQWHH� -DFNVRQ� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� +DUSHU� .LW]HQEHUJ� 0F&XOORFK� 6ZDQVRQ�

7RWDO �

5HSUHVHQWDWLYH *ULQGH PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� +RXVH UHVXPHG�

0U� 6SHDNHU LQ WKH FKDLU� &KDLUPDQ 5� &ODUN PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW

DGRSWHG�

027,216

5HSUHVHQWDWLYH *ULQGH PRYHG WKDW WKH UXOHV EH VXVSHQGHG WR DOORZ FRQVLGHUDWLRQ RQ �QG DQG �UG UHDGLQJ RQ

/HJLVODWLYH 'D\ �� RQ 6% ���� 0RWLRQ FDUULHG�

5HSUHVHQWDWLYH 6KRFNOH\ UHTXHVWHG RQ WKH 6HQDWH DPHQGPHQWV WR+% ���� �UG UHDGLQJ WRGD\� WKDW KLV YRWH EH FKDQJHG

IURP \HV WR QR� 7KHUH EHLQJ QR REMHFWLRQV� VR RUGHUHG�

5HSUHVHQWDWLYH *ULQGH PRYHG WKDW WKH FRQIHUHQFH FRPPLWWHH RQ +% ��� EH GLVVROYHG DQG WKDW WKH 6SHDNHU EH

DXWKRUL]HG WR DSSRLQW D IUHH FRQIHUHQFH FRPPLWWHH WR PHHW ZLWK D OLNH FRPPLWWHH IURP WKH 6HQDWH WR FRQIHU RQ 6HQDWH

DPHQGPHQWV WR +% ���� 0RWLRQ FDUULHG�

7KH 6SHDNHU DSSRLQWHG WKH IROORZLQJ PHPEHUV�

5HSUHVHQWDWLYH $QGHUVRQ� &KDLUPDQ

5HSUHVHQWDWLYH :DJQHU

5HSUHVHQWDWLYH *ROLH

5HSUHVHQWDWLYH *ULQGH PRYHG WKDW WKH IUHH FRQIHUHQFH FRPPLWWHH RQ 6% ��� EH GLVVROYHG DQG WKDW WKH 6SHDNHU EH

DXWKRUL]HG WR DSSRLQW D QHZ IUHH FRQIHUHQFH FRPPLWWHH WR PHHW ZLWK D OLNH FRPPLWWHH IURP WKH 6HQDWH WR FRQIHU RQ

+RXVH DPHQGPHQWV WR 6% ���� 0RWLRQ FDUULHG�

7KH 6SHDNHU DSSRLQWHG WKH IROORZLQJ PHPEHUV�
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5HSUHVHQWDWLYH %URZQ� &KDLUPDQ

5HSUHVHQWDWLYH 6WRYDOO

5HSUHVHQWDWLYH %DUQKDUW

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU *ULQGH PRYHG WKDW WKH +RXVH DGMRXUQ XQWLO ����� D�P�� 7KXUVGD\� $SULO ��� ����� 0RWLRQ FDUULHG�

+RXVH DGMRXUQHG DW ���� S�P�

0$5,/<1 0,//(5 -2+1 0(5&(5

&KLHI &OHUN RI WKH +RXVH 6SHDNHU RI WKH +RXVH


